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indapendent Auditors’ Report
To the Shareholdars of Mr Messaging (Holding) Limited
Report an the Audit of the Financlal Statements

Opinion

Ws have audited the accompanying financial statements of Mr Messaging (Holding) Limited et out on pages 3 - 9 which
comprise the balance shoel as at 31 March 2024, income statsment for tha yaar then endad, and notas 1o the financial
stalements, including & summary of significant accounting policies.

in our opinion, the accompanying financlal atatements give a trie and fair view of the balanca sheet of the Company as at
31 March 2024, and of its financlal performance for the year then ended In sccordance with the Accountancy Profession
{General Accounting Prinsiples for Small and Medium-sized Entities) Regulations, 2015 and the Schadule accompanying
and forming an Intagral parf of those Regulations (GAPSME] and have been proparly prepared In accordance with the
tequirements of the Companies Act (Cap, 386},

Basis for Opinion

We conducted our audit in accardance with International Standards on Audiling (ISAs). Our responsibilities under thosa
standards are farther described In the Auditors' Responsibllities for the Audlt of the Financial Statemsnts section of our
faport. We are Independent of the Company In accordance with the Internations Ethics Stendards Board for Accountants'
Coda of Ethics for Profosstonal Accountants {IESBA Coda} topether with the ethlcal requirements tha! are relevant o our
audit of the financial statements In-accordance with the Accountancy Professien (Code of Ethics for Warrant Holders)
Diractive issued In terms of the Accountancy Professlon Act (Gap, 281) in Malta, and we have fulfilled our other ethical
respongibitities in accordance with these requirements and the IESBA Code, We belisve that the audit evidence wa have
obtained Is sufficient and approprlate to provids a basis for our opinion.

Responslbilities of Management and Those Charged with Governance for the Financlal Statements

Management Is responsible for the preparation of the financial statements that tive a true and falr view In accordance with
the Accountancy Profession {(Ganeral Accounting Principles for Small and Medium-sized Entities) Regulations, 2018 and
the Scheduls accampanying and forming an Integral part of those Regulations (GAPSME} and the raquirements of the
Maltese Companies Act {Gap, 386), and for such internal control as the directors determine Is necessary fo enabls the
preparation of financial statements that are free from materist misstatement, whether due to fraud or sITOf,

In preparing the financial slatements, tha directors are responsible for assessing the Company's abifity to continue as a
going concem, disclosing, as applicable, matters relatad to going concem end using the going concern hasis of accounting
unlass the directors eithar Intend to fiquidate the Company or to cease operations, or has no raalistic allernative but to do
8B,

Auditors’ Responsibilities for the Audit of the Financlal Statemsnts

Our ohjectives are to obtain reascnabls assurance sbout whether the financial statements as & whola are frea fram material
misstatemant. whether due to fraud or eror, and to issus an audityr's report that Includes our gpinion. Reasonabla
assurance is a high tevel of assurance, but ia not a guarantee that an audh conducted in accordance with [8As will always
délect a matarial misstalement whan it exists. Misstalements can arise from fraud or error srid sre considered materiaf If,
Individually or In the aggregate, they could reasonably be expected to influance the economic decisions of users taken on
the basis of thege financial statements.
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As part of an audit in accordance with 13As, wa axercise profassionat judgment and maintain professionsl scepticism
throughout the audil, Wa also:

» |dentify and assess the riske of material misstatement of the financinl statements, whather due to fraud or ermor,
design and perform audit proceduras responsive to those risks, and oblain audit evidence that is sufficlent and
apprupriate to provide a baeis for aur opinlon, The risk of not delecting & material misstatoment resulling from
fraud Is higher than for one resulting from error, 85 fraud may invohm collusion, forgery, intenfional omissions,
misreprasantations, or the override of internal eontrol,

. Obtaln an understanding of internal control relevant lo the audlt in order to design audit procedures that are
appropriate in the clrcumatances, but not for the purpose of exprassing an opinton on the effectiveness of the
Conpany's internal controk.

. Evaluale the appropriatensss of accaunting policles used and the reasanableness of accounting estimates and
related disciosuras made by the directors.

" Concluds on the appropriateness of the directors’ use of the golng concarn basis of accounting and based on the
audit evidence obtatned, whether a materiat uncertalnty exisls related to avents or conditions that may casl
gignificant doubt on the Company's abillty to confinug as a going concam. if we conclude that a malerial
uncariainty exists, we are required ta draw atention in our auditors' repart t the ratated disclosures in the financial
staternents or, if such disclosures are inadequata, to modify our apinion. Qur conclusions are based on the audit
evidence obtainad up to the date of our auditors' report. However, future avents or conditions may cause the
Company to ceass to continue 55 a going cancarn.

. Evaluate the overall prasentation, structute and content of the financial stalements, including the distlosures, and
whether the financtal statsmants represent the underlying transactions snd events in & manner that achievas fair
presenptation,

Wa commupicate with the directors regarding, among other matters, the plannad scopa and fiming of the audit and
slgnificant audit tindings, Including any significant deficiencles in internal contro! that we identify during our sudi.

Report on Other Legal and Regulatory Requirements
We also have respensibilites under the Maltese Companies Act {Cap. 388) o raport to you i, In our opinion:

. Adequats acoounting recarde have not besn kept, or that retums adequats for our audit have not bean racaived
from branches nol visited by ua.

= The fnancial statements are not in agresment with tha accounting recands and relums.
. W have not recalved all the information end explanation whlch, to the best of aur knowledge and beliof wa require
for tha purpose of our awdi,
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Independent Auditors’ Report {continued)

We have nothing to report to you in respect of these responsibilities.

¥ [
—_— L&
John Debattista (Partner)
for and on behalf of
ZD Assurance Limited

Registered Auditors
Company Reg No: C66286
zampadehaftista.com

230, 230 Works Business Centre,
Second floor

Eucharistic Congress Road
Mosta, Malta

Date: 'AR \Ckk\-:l(}l\l

% Russell Bedford

baklng you further
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Declaration by the Directors pursuant to article 183(3) of
the Companies Act

Applicable to accounting periods other than the first accounting period

We, the undersigned directors of Mr Messaging (Holding) Limited (“the Company”) having
registration no. C 77698, do hereby confirm that in respect of the Company’s financial year
ended 31 March 2024, the Company qualifies as a small company in terms of article 185 (1)
of the Companies Act on the grounds that:

The Company did not exceed the limits of at least two of the below-mentioned three
criteria, in respect of both the current accounting period and the previous accounting
year;
The Company:
did not exceed the limits of at least two of the below-mentioned
three criteria in respect of the current accounting period; and
exceeded the limits of at least two of the below-mentioned three D
criteria in the previous accounting period,
but is still entitled to be treated as a small company on the basis of the provisions of
article 185(3) of the Companies Act (the two consecutive accounting periods test);
The Company exceeded the limits of two of the below-mentioned criteria in respect
of the current accounting year but is still entitled to be treated as a small company D
on the basis of the provisions of article 185(3) of the Companies Act (the two
consecutive accounting periods test).

Criteria for a small company

- Balance Sheet Total: Four million euro (€4,000,000)
- Turnover: Eight million euro (€8,000,000)
- Average number of employees during the Fifty (50)

accounting period:

We also confirm that on the basis of the above, the Company has taken advantage of the
following exemptions:

Directors’ report has not been submitted to the Registrar of Companies
Profit and Loss account has not been submitted to the Registrar of Companies D
(Applicable only in the case of a small private exempt company)

—

andipkumar Chandrakant Gupta
Director

Robin Craig Sullivan
Director




