N. DOSI & CO.  ‘w-uwwswer

CHARTERED ACCOUNTANTS

40§4th_ﬂoo1 Kane Plaza, Off Link Road, Above Union Bank of India, Near Kemp Plaza, Mind Space, Mqlzld (West). Mumbai - 400 064.
Email: nileshdosi.ca@gmail.com / nileshd70 @rediffmail.com ®Website: www.ndosiandco.in

Independent Auditor’s Report on Special Purpose Financial Information

To,
The Board of Directors,

Route Mobile Arabia Telecom

OPINION

1. We have audited the accompanying special Purpose financial statements of
Route Mobile Arabia Telecom (“the Company”) which comprises the Balance
Sheet as at March 31, 2024, the Statement of Profit and Loss and Statement of
Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information (hereinafter together referred to as “the Special Purpose financial
statements”).

2. In our opinion, the accompanying special Purpose Information/Statement for the
year ended 31* March, 2024 has been prepared in all Material respects, in
accordance with the basis of accounting specified in notes to the special purpose
Financial Statement.

BASIS FOR OPINION

3. We conducted our audit of the financial statements in accordance with the
International Standards on Auditing (ISAs), subject to Materiality as specified in
audit instructions as described Further in paragraph below. Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for
the Audit of the Financial Statements’ section of our report. We are independent
of the Group in accordance with the ‘Code of Ethics’ for Professional
Accountants issued by the International Ethics Standards Board for Accountants
(ISEBA Code of Ethics) and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.




BASIS OF ACCOUNTING AND RESTRICTION ON USE AND DISTRIBUTION

4. We draw attention to Note 1 to the Special Purpose Financial Statement which
describes the basis of accounting for aforesaid Special Purpose Financial
Statement. Special Purpose Financial Statement has been prepared by the
management solely for Limited Purpose to enable its ultimate holding Company
Route Mobile Limited to prepare its Financial Statements for the year ended 31°
March, 2024., and therefore, it may not be suitable for another purpose. This
report is issued solely for the aforementioned purpose and intended only for use
by the management of the Group and the statutory auditors of the Ultimate
Holding company in relation to the audit of Financial Statements of the Ultimate
holding company and accordingly, should not be used, referred to or distributed
for any other purpose or to any party without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any
other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE SPECIAL PURPOSE FINANCIAL STATEMENTS

5. The Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial performance
of the Company. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

6. In preparing the financial statements, Management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

7. Those Charged with Governance are responsible for overseeing the company’s
financial reporting process.




AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF SPECIAL FINANCIAL STATEMENT

8. Our objectives are to obtain reasonable assurance about whether the Special
Purpose financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of
these Special Purpose Financial statements. '

9. As part of an audit in accordance with ISAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s Internal Control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
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to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

10.As requested by the group auditor in their audit instructions of the Company, we
have planned and performed our audit using the materiality level specified in
their audit instructions, which is different from the materiality level that we
would have used, had we been designing the audit to express an opinion on the
special purpose financial information alone. We communicate with the
management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings that we identify during our audit.

FOR N. DOSI & Co.
Chartered Accountants
Firm Registration No- 0119288W

msiﬁ/v.g(

Nilesh Dosi
Proprietor

Mem. No. 106858
Place: Mumbai
Date: 30/04/2024 =
UDIN: 24106858BKACTV3032




Route Mobile Arabia Telecom

Balance sheet as at 31st March 2024
(Amount in SAR, except otherwise stated)

As at As at
Particulars Note 31.03.2024 31.03.2023
Assets
Non-current assets
Property, plant and equipment 2 11,388 12,668
11,388 12,668
Current assets
Financial assets
Trade Receivahle 3 9,974 669 10,393,436
Cash and cash equivalents 4 6,072,974 3,810,722
Other Bank Balances 734,963 512,250
Other current financial assets 5 80,645 53,639
Other current assets 6 1,177 545 741,602
' 18,040,796 15,511,650
18,052,185 15,524,318
Equity and liabilities
Equity
Equity share capital 7 30,000 50,000
Other equity 8 0,249,762 2,785,349
9,299,762 2,835,349
Current liabilities
Financial liabilides
Trade payables 9 5,732,086 6,161,637
Other financial liabilities 10 97,045 5,814,860
Current provisions . 11 2,497,986 460,235
Other current liabilities 12 424,405 252,236
8,752,423 12,688,969
18,052,185 15,524,318
Significant accounting policies and other explanatory 1-26
information
As per our report of even dare attached
For N Dosi & Co. For and on behalf of the Route Mobile Arabia

Telecom

Chartered Accountants
Fitm Reg No. 1119288

Nilesh Dosi |
Proprietor

M.N.:106858
Place : Mumbai
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Route Mobile Arabia Telecom

Statement of profit and loss for the petiod ended 315t March 2024

(Amount in SAR, except otherwisc stated)

Year ended Year ended
Notes 31.03.2024 31.03.2023
Revenue
I Revenue from operadons 13 17,235,339 11,718,472
1L Other Income 52,708 82,467
H1L  Total revenue 17,288,047 11,800,939
IV, Expenses
Purchases 14 7,369,276 7,119,479
Emplovee benefit cxpenses 15 754,647 543,743
Finance costs 16 782 414
Depreciation expense 17 4,979 3.598
Other espenses 18 1,570,352 757.198
Total expenses 9,700,036 8,424,432
V. Profit / (loss) for the period (II1-IV) 7,588,011 3,376,507
VI Tax expense
Current tax 1,123,398 460235
Deferred tax y
VIl Net profit / (loss ) after tux (V-v1) 6,464,413 2,916,272
VI Other compreliensive income for the year, net of rax ”
VIl Toual comprehensive income for the year (VII+VIIT) 6,464,413 2,916,272
Earning / (loss) per equity share 22
Basic and diluted (in SAR) 129 38
[ace value per shace (in SAR) 1 1
Stgntticant aceounting policies and other explanatory infommation '1-25
For N Dosi & Co. For and on behalf of the Route Mobile Arabia
Telecom
Chartered Accountans
Firm Reg No. :119288wW
m
Nilesh Dosi ipkumar Gupta Roman Khan
Proprietor Manager
M.N.: 106858

Place ; Mumbai
Date: %0 [ B¢ 202 Yy
UDIN:L 4 1068 S & DK ACT V3090
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Route Mobile Arahia Telecom
Cash flow statement for the balf year ended st March 2024

(Amount in SAR, except atherwise stated)
Year ended Year ended
31 March 2024 31 March 2023
A. Cash flows from operating actvities
Profit before tax 6,464,413 3,376,507
Adjusiments for:
Depreciation cxpense 4,979 3,598
Operating profit before working capital changes 6,469,392 3,380,105
in working
Adjustments for {increase) / decrease in operating assets:
Other curreat financial assers {27.005.48) (36,897)
Other current 2ssets {435,942.95) 26,027)
Trade Receivabie 418,767 (10,393,436)
Adjustments for increase / (decrease} in opecating liabilities:
Other financial liabilities (190,715) 253,153
Cuwrrent Provisions 2037,751.36
Other current Habilities 172,168 249,832
Teade payables {£28.650.77) 6,160,717
Cash generated from operating activities 1,546,373 (4,492,659)
Net income tax refund / (paid)
Net cash generated from operating activities (4) 8,015,764 (1,112,554)
B. Cash flows from investing actvilies
Capital expenditure on propesty, plant and eguipment, inchoding capital advances
Fixed Assets Porchase (3,700) (5,158)
Net cash generated from / {ased in} investing activitics (B} (3,700) (5,158)
C. Cash flows from financing activities
Share Capital introdace by Ronte Mobile Timited .
loans taken from related pariics -3327.100 4,500,000
Net cash generated used in investing activities (C) £5,527,100) 4,500,000
Net increase / {decrease) in cash and cash equivalents (A+B+€) 2,484,964 3,382,288
Cash and cash equivalents as ar the. beginning of the period 4,322,072 240,684
Cash and cash equivalents as at the end of the year 6,307,937 4,322,972
Components of Cash and Cash Equivalents:
Cash an hand
Balances with banks
- in cufrent accounts 6,807,937 3,810,722
- m deposit acconnts wirh maturity upto 3 months 512,250
Totuf 6,807,937 4,322,972

Notes:

The above Cash Flow Statement has heen prepared under "Todiredt Method”

Statements™ notificd under Scedon 133 10 the Companics Act, 2013,

For N Dosi & Co.

Chartered Accountants
Firm Reg No. 1119288\

ep\e

Nilesh Dosi

Proprietor

MN.-106858

Place : Mumbai i
Date : '5‘0} oY ‘,'1_01 l-f T
PG 668SRE R AC TV

as set out in Indian Accounting Standard - 7 on "Cash Flow

For and on behalf of the Route Moabile Asabia
Telecom




Route Mobile Arabia Telecom

Statement of Changes in Equity for the period ended 3tst Masch 2024
(Amount in SAR, except otherwise stated)
Equity share capital

Particulars j Number of shares Amount
As at 31 March 2023 <
Changes during the year 30,000 50,000
As at 31 March 2024 50,000 50,000
Other equity

Particulars Rescr‘ve & Sur[:"lus -

Retained earnings
Closing balance as at 31 March 2023 2,916,272
Profit for the year 6,464,413

Closing balance as at 31 March 2024 9,380,684
Significant aceounting policies and other explanatory information 11022

This is the Statement of Changes in Equity reforred to in out report of even daze.

For N Dosi & Co. e For and on behalf of the Route Mobile Arabia Telecom
Chartered Accountasnts 2
Firm Reg No. :119288W

nniW//F/

Nilesh Dosi

Proprietor

M.N.:106858

Place : Mumbai

Date: 30 |0y \LOLY
UPIN: 21068 S 8% ¢ ACT V202




Route Mobile Arabia Telecom

Summary of the significant accounting policies and other explanatory information as at and for the year
ended 31 March 2024

Company Overview

Route Mobile Arabia Telecom (“the Company™) was incorporated on 12th September 2021. The registered office
of the Company is located at Khalid Bin Al-Wwalid St - Al- Rawda Neighborhood Riyadh , 13211-4844 Riyadh ,
Riy, Saudi Arabia,

The Company is a cloud communication provider to enterprises, over-the-top players and mobile network
operators.

1 Significant accounting policies and assumptions
(i) Statement of compliance

This financial statement has been prepared by management for purposes of providing information to Route
Mobile Limited (the "ultimate holding company") to enable it to prepare its consolidated financial statement.

The ultimate holding company has adopted Ind AS notified by the Ministry of Corporate Affairs and accordingly
the financial statement have been prepared in accordance with the recognition and measurement principles laid
down in the Ind AS prescribed under section 133 of the Companies Act, 2013 of India, read with relevant rules
issued thereunder for the purpose of consolidation for the year ended 31 March 2024,

The standalone financial statement have been prepared under the historical cost convention and on accrual basis,
except for certain financial assets and liabilities, defined benefit plan liabilities measured at fair value.

Current and non-current classification: All assets and liabilitics have been classified as current or non-current as
pet the Company’s normal operating cycle and other criteria set out in Schedule III of the Act. Based on the
nature of service and time taken between acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of the classification
of assets and liabilities into current and non-cutrent.

(if) Critical estimates and judgements

The Management believes that these estimates are prudent and reasonable and are based upon the Management’s
best knowledge of current events and actions. Actual results could differ from these cstimates and differences
between actual results and cstimates are recognised in the periods in which the results are known or materialised.

This note provides an overview of the areas that involved a highes degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed.

® Useful lives of property, plant and equipment and Intangible assets

Property, Plant and Equipment are stated at
onn WDV basis over the useful i




Route Mobile Arabia Telecom
Summary of the sign

ificant accounting policies and other explanatory information as at and for the year
ended 31 March 2024 ’

Schedule II of the Act. Office equipment - 5 years, Furniture & fistares - 10 years and computer 3 years are
depreciated on WDV basis over a period of 5 years.

(iii) Revenue recognition

to receive in exchange of those setvices. Amount disclosed as revenue are reported net of discounts and applicable
taxes which are collected on behalf of the government.

a. Revenue from messaging services — The Company recognises revenue based on the usage of messaging services.
The revenue is recognised when the Company’s services are used based on the specific terms of the contract with
customers.

Liquidated damages and penalties are accounted as per the contract terms wherever there is a delayed delivery
attributable to the Company and when there is a reasonable certainty with which the same can be estimated.

b. Profit on sale of investments is recorded on transfer of tide from the Company and is determined as the
difference between the sale price and carrying value of the investment.

¢. Dividend are recognised in profit or loss only when the tight to receive payment is established, it is probable
that the economic benefits associated with the dividend will flow to the Company, and the amount of the dividend
can be measured reliably.

d. Interest income for all debt instruments is recognised using the effective interest rate method, The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of the financial asset. When calculating the effective interest rate. the
Company estimates the expected cash flows by considering all the contractual terms of the financial instrument

(iv) Foreign currency
The functional currency of the Company is SAR.

Transactions in foreign currency are recorded at exchange rates prevailing on the date of the transaction. Foreign
currency denominated monetary assets and liabilities are translated at the exchange rate prevailing on the Balance
sheet date and exchange gains or losses arising on settlement and restatement are recognised in the Statement of
Profit and Loss.

Non-monetaty asscts and liabilities that are measured in terms of historical cost in_foreign currencies are not
retranslated at year end. s Liog T2




Route Mobile Arabia Telecom
Summary of the sign

ificant accounting policies and other explanato information as at and for the v
ended 31 March 2024 *p Ty r the year

(v) Income taxes

Current Income taxes

The current income tax inclides income taxes payable by the Company computed in accordance with the tax laws
applicable in the jurisdiction in which the Company operates. Advance taxes and provision for cutrent income tax

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement comprise of the cash on hand and at bank
and current investments with an original maturity of three months or less. Cash and cash equivalents consists of
balances with banks which ate unrestricted for withdrawal and usage.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integtal part of the Company’s cash
management.

(II) Financial liabilities

Borrowi_ngs and other financial labilities are initially tecognised at fair value (net of transaction costs incurred).
Difference between the fair value and the transaction proceeds on initial recognition is recognised as an asset /
liability based on the underlying reason for the difference.

Subsequently, all financial liabilities are measured at amortised cost using the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the cartying amount of a financial liability that has been extinguished
or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in profit or loss. The gain / loss is recognised in other equity in case of transactions with
shareholders.

(vi) Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value and are determined based on management estimate of
the amount required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet
date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence
would be confitmed by the occurrence Or non-occurrence of one or more uncertain future events not wholly

within the control of the Company. P i
~ s - . . P . ’//’:7 R, L =, x
Contingenr assets ate not tecognised in the financial statements. However, it is disclose sghly v_-hcg:? Jnflow of

economic benefits is probable. 4
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Route Mobile Arabia Telecom

Summary of the significant accounting policies and other explanatory information as at and for the year
ended 31 March 2024

(vii) Earnings per share

Basic earnings per share are computed by dividing net profit after tax (excluding other comprehensive income) by
the weighted average number of equity shares outs tanding during the year.

Diluted eatnings per share is computed by dividing net profit after tax (excluding other comprehensive income) as
adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity
shares, by the weighted average number of shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of all dilutive potential
equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share.




Route Mobile Arabia Telecom

Summary of significant accounting policies and other explanatory informarion for the pernd ended 31st March 2024
(Amount in SAR, except otherwise stated)
2 Property, plant and equipment

Cifice

Particulars Furniture Computers % Total
Equipment

Gross block
Balance as at 31 March 2023 1,241 4,208 1,446 16,984
Addidons 3,700
Disposals
VAT Reversal
Balance as at 31st March 2024 1,241 7,998 1,446 16,984
Accumulated depreciation
Balance as at 31 March 2023 2,388 1,694 234 4,317
Depreciation charge 2,310 2,223 445 4,979
Disposals
Balance as at 31st March 2024 4,698 3,918 680 9,296
Net block
Balance as at 31 March 2023 8,353 2,604 1,211 12,668

Balance as at 31st March 2024 8,543 4,080 765 11,388




Route Mobile Arabia Telecom

Summary of significant accounting policies and other explanatory information for the petiod ended 31st March 2024
(Amount in SAR, except otherwise stated)

As a2t As at
31 March 2024 31 March 2023
3 Trade receivables
Unsecured, considered good
Upto 60 days 9,974,659 9,996,573
61 to 91 days and older 396,864
9,974,669 10,393,436
Cash and bank balances
4 Cash and cash equivalents
Cash on hand 3,000
Balances with hanks:
- in current account 6,072974 3,807,632
- in deposit accounts with marutiy upto 3 months 734,963 512,250
6,807,937 4,322,972
5 Other current financial assets
Prcpaid Expenses 80,645 53,639
80,645 53,639
6 Other current assets
Advances o relaied party 15,000 15,000
Advance 1 Suppliers 11623545 726,602
1,177,545 741,602

HAmount duc Fom companics in which directors of the Company are dircctors:




Route Mobile Arabia Telecom

Sumumary of significant accounting policies and other explanatory infarmation for the period ended 31st March 2024

(Amount in SAR, except othenwise statad)

7 Equity share capital
Authorised capital

Issued, subscribed and fully paid vp
1000 (31 March 2622: 000} cquity sharcs of SAR 50 cach

(a) Reconciliatinn of equity shares (in rupees) outstanding at the beginaing and
at the end of the fepordng period

Balance ar the beginning of the year
Add: Shares issued during the year
Balance at the end of the year

(b) Shareholders holding more than 5% of the shares
Route Mobile J imited
First Support Trading

8 Other equity
Suplus in the statemens of profit and loss
Balance at the beginning of the year
Add: Peofit for the year
Balance a1 the end of the year

Other equity

Nature and purpose of reserves
(0] Surplus in the statement of- ‘profit and loss

Retained eamings pertain to the accomulated earnings / (Insses) made by the company aver the years.

9 Trade payables
Other Party Payzhie
Related Party Payable

10 Other current financial liabitities
Wages Payable
Loans from relared party
Advance from customers

1 Curzent provisions
Provision for tax
Gratuity Provision
11170% Provision Far Expenses
111713 Provision for Purchases

12 Other currenr izbilides
Sratuiory dues

Asar As at
31 March 2024 31 March 2023
30,63 560,783
50,000 50,000
As at 31 March 2024 As at 31 March 2023
Number Amounz MNumber Amount
1,000 30,06) 16K 50,000
1,000 50,000 1,000 50,000
Nuomber of shares % of holding
7O 70%
300 30%
Asar As at
31 March 2024 31 March 2023
2,785,349 (130,923)
6,464,413 2,916,272
9,249,762 2,785,349
9,249,762 2,785,349
Asar As ar
31 March 2024 31 March 2023
493 652 §99,393
5,235,335 5,262,244
5,732,986 6,161,637
19,315
5,527,100
97445 238,445
97,045 5,814,860
1412451 460,235
32025
61,162
972,748 .
2,497,986 460,235
424 505 252,236
423,405 252,236




Route Mobile Arabia Telecorn

::mnuzxg ;f significant accounting policies and other explanztory information for the period ended 31st
arch

(Amount in SAR, cxcept otherwise stazed)

Year Ended
Particulars 31.03.2024 31.03.2023
13 Revenue from operations
Sale of services - short messaging services 17,235,339 11,800,939
Other Income -82,467
17,235,339 11,718,472
14 Purcchases of short messaging services
Purchases of short messaging services 7369276 7,119,479
7,369,276 7,119,479
15 Employee benefit expenses
Salaries, wages and bonus 703,942 521,524
Staff welfare 2,136 161
Lmplovee Terminal Bepefits (Granuity) 34,770 17,255
Employee Mediclaim Insurance 13,799 4,803
754,647 543,743
16 Finance costs
Bank Charges 782 414
782 414
17 Depreciation expense -
Depreciation on property, plaot and equipment 4,979 3,598
4,979 3,598
18  Other expenses
Rent Rates and taxes 43,019 33,312
Communication 12,390 -
Postage & Stationary 1,167 775
Business promotion 72,534 54
Legal and Professional charges 35,050 21,120
Office Ixpenses 9,269 14,473
Foreign Exchange Loss
Miscellaneous expenses 0 4,066
Written off 2
Power and fuel 6,244 3,992
Licence Fees 830,767 46,069
Bank Guranree Charges 6,750
Consultancy services 2819407 340,990
Sponsorship fees 77,500 100,000
Licence Processing Fees 2000 2,000
Server Charpes 77,966 55,412
Tender Fees 7,200 3,900
Firewall charges 7,200 3,820 o -
Auditors Remuneration 30,000 36,000 ¢
Commission Expense 913 -
Travelling { Including Fotegin Travel } - Staff 575
Membership And Subseription 1,600
Notary Charges 390
Payroll contract chasges 1,725 -
Employee Visa expenses 20,9185

1,576,352 674,730
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Einancial instrumenits by category:
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Roure Mobile Arzbia Telecom
Summasy of significant accounting policies and other explanatory information for the period ended 31st March 2024

Fair value measurements

Particulars 31 March 2024 31 March 2023
Amortised cost Amortised cost
Financial Assets - Current
Cash and cash equivalents 6072974.21 3,810,722
Other current financial assers 80644.92 53,639
Other cuerent assets 1177545.2 741,002
Financial Liabilities - Current
Trade payables 5373298636 6,161,637
Other financial labilities 97045.18 5,814,860
Other current fiabilities 4244{14.94 252,236

1. Fair value hieracchy

The fair values of the financial assets and liabilities are included ar the amount that would be received 1o sell an asset or paid 1o transfes 2 liability in an ordedy transaction between
market participants at the messurcmens dare.

This section explains the judgemnents and estimares madg in dmmnu.mg the fair values of the fnzncial iastruments that are (8) recognised and measured at fair value and (b) measured
atamorused cost and for which fair values are disclosed in the financigl statements. To provide an indication ahout the reliability of the mputs used in determining fair value, the

81oup has classified its financial instrumens into the theee levels prescribed undes the accovnting standzrd. An explanation of each leve] follows undemeath the table.

Level 2: The fair value of finzncial Instruments that are nor traded in an active market (for example, traded bonds, over-the- counter derivatives) is determined using valuation
techniques which maximisc the use of observable masker datz and rely 25 firtle as possible on catity-specific estimates. [Fall sigoificant inpats required to fair value an instorument are

Level 3: If one or more of the significant inputs is not hased on observable market data, the instrument i« cluded in level 3. This is the case for ualisted equity securities, contingenr
consideration and indemnification asser included 1n evel 3.

I1. Assets and liabilities which are measured at amortised cast for which fair values are disclosed
(It is categorised under Eevel 2 of fir value hierarchy}

During the periods mentioned above, there have heen no transfers amongst the levels of hierarchy.

The carrying amounts of current Ioaas, trade recetvables, cash and bank balances, other current fnancial assers, trade payables and other current financial Habilities are considered to
be approximarely equal to the fair value




Rouze Mobile Arabia Telecom
Summary of significan: accounting policies znd ather explanatory information for the period ended 31st Rarch 2024

20 Pinancial sk management

‘The compuny is exposed primurily to fluctustions in credir qualiry and liguidity matyement which may adversely impact the fair value of its finagcial assets und
Tiabilities. The Company has a risk mazoagement policy which covers risk associated with the financial assets and liabilitics. The risk ‘management policy is approved
by the Bourd of Directors. The focus of the sisk managemest committee 3s to assess the uapredictability of the financid eavironment and (o mitigate potential
adverse effecr on the financial perfarmance of the company.

The Company's principal financial liabiliges comprises of trade and othes Ppayables. The Campruny’s principal fizancial assets include [uans, tmde receivables, cash
and bank bzlances and hank deposits thar desive dircedy from its aperations.

A Credit risk

deposits

To mannge credit dsk, dic Company follows a policy of praviding 30 days erodir 1o the customers. The credit fimuc policy is established considering the current
¢economic trend of the industry in which the COmpany is Gperating. Also, the trade receivables are monitored on a periodic basis for ussessing uny significant risk
of non-recaverability of ducs and provision is created accordisglr.

Age of receivables that are past does
- T Petdne

i As at As at

Tastlattn 31 March2024 | 31 Maceh 2023
Upto 3 months 6663930.55 10,372,840
3-6 months 1421019,65 20,596
6-12 months
Mote than one year -
Torl 8,084,950 10,393,436
J&visinn of doubtful debis : - |

B Liquidity risk
Taguidity risk is the sk that the Company may not be able to meer irs present and fature cash and collateral obligations without incurring
unacceptable losses, The Company’s abjcctve is to maintain optimum leveis of liquidity and to ensure that funds arc available for usc as per
requirement.
The liquidiey risk principally arises from obligatons an account of following financial lizhilitics viz. trade payables and orher financial liabil ties.
The Company’s compotate finance department is responsible for liquidity and funding as well as serdement management. In addition, processes
and policies related fo such sigke are overseen by senior managemenc. Management monitors the Company’s net liquidicy position through
roiling forecasts on the hasis of cxpected cash fows.

The Company’s financial liabilitics based on contractual undiscaunted pavments at cach reporting date is repayable within 1 year,
As at 31 March 2024

Particulars Upto 1 year Fﬁetwcen 1 and3 Beyond 3 years Total
years

Financial Liabilities - Current
Trade payables:
Related party payables - - - -
Other payables - - - -
Other current financial liabilities 97,045 - - 97,045

Other current liabilities 424,405 - - 424,405
Total 521,450 | - - 521,450
C Market Risk ) -
Marker risk is fhe risk thar the fair valae of future cash flows of a financial instrument will fluctante because of changes in marker prices. Market
risk comprises diree types of risk: Foselgo curreacy nsk, interest rute risk wnd price nsk. The compaey does pot have any unhedged foreign

curreacy exposute. The company has no outstanding borrowing as = the reporting date aud has nor made any investments, Hence the
COMpURY is not expused to marker risk,

&/, o

S
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Capital Management

The Company's financial startegy alms to support its Strtegic priorities and provide adequre capital to irs
businesses for growth and creation of susainable stakeholder value, The company funds its aperadon
through internad accruals, The Company aims zr maintining x strong capital base largely owards supporting
the future growth of its business as & going concern,

The company consider the fallowing componear of its Balance sheet 1o be managed capital: Equity Share

capital & Other [iquity
Other equity as shown i the balagee sheet includes Retained carnings.

The amounes managed as capital by the Company are summarised as follows:

Pardculars As at As at

31 March 2024 31 March 2023
Equity Share Capiral 50,000 50,000
Other Equity 6,464,413 2,916,272
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(Amount in SAR, except otherwise stated)

22 Related party disclosnres as required under Indian Accounting Standard 24, “Related party disclosures” are given below:

a)  Names of related parties and description of relationship:

b)

o)

Description of relationship

]Names of related parties

() Holding Company

(i) Fellow Subsidiaries

Route Mobile Limited

Routesms Solutions FZE
Route Mobile (UK ) T.td

Details of related party transactons:

|

e

Particulars

31 March 2024

31 March 2023

Purchase of Short message services (SMS)

and related service

Route Mobile (UK) Timited

32,140

5,179,777

Loan taken from related | party.

Routesms Solutons FZE

3,000,000

Route Mobile (UK) Limited

1,500,000

Loan repaid to telated party

Routesms Solutions FZE

1,500,000

Route Mobile (UK) Limited

4,027,100

Expenses reimbursed to other company

Routesms Solutions FZE

27,000

Investment in equity

Route Mobile Limited

35,000

35,000

*Compensated absences are determined for the company as a whole. Therefore the same cannot be

disclosed for key managerial personnel.

Balances with refated parties (as at year-end}

Particulars

31 March 2024

31 March 2023

Amount payable

Route Mobile (UK) Limited

5,239,335

5,262,244

Loan payable

Routesms Solutions FZE,

4,027,100

Route Mobhile (UK) Limited

1,500,000
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23 There are no Operating lease for the veur ended 31st March 2024

The amount considered in ascertdining the Company’s SIENgS per shure constirates the Aet profit after s ‘The namber of shares used in compuiing basic exrnings
per share is the weighmd'avuv.gcnumh&ofshmu autstmdiag during the period. The qumber of shares used in computing dilnted earmings per share comprises the
weighted average number of shases vonsidered for deriving basic eamings per share and also the weighted average nomber of shares which canld have been issued on
conversion of al} diluzive potenrial shares.

—_——

Particulars

Year en'd*e‘_l____mannd—mi_T
31 March 2024 | 31 March 2023
Net profit / (lose) afier s anribaabi o cquity sharcholders R ey 6,272 |
Weighted average number of shares ousstanding during the ¥year - Basic and diluted 30,000 30,000
Basic and diluted carnings / (loss) per share 129 58
Nomitl value per cquity shace Sefl 1

e —— —_— SEEes ————

25 Segment Reporting
In accordance with Indian Accunnsing Standard (tad AS) 108, "Operating Segments”, segment information hus been given in the consulidated finuncial stuements of
Rowte Mobile Limited, and therefore, po separate disclosare un segment information is given in these stundalone financial statements,

26 The figures for previaus yeat have been tegrouped wherever NCCeSFAry tr make them eomparable with the current years figures,

The annesed notes form an integeal part of these Financial Statemenis.
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