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To,

The Board of Directors,

ROUTE MOBILE(UK) LIMITED
183-189 The Vale,

Acton, London

W3 7RW

Dear Sir,

We have verified the translated version of the audited standalone financial statements
of ROUTE MOBILE(UK) LIMITED( the “Company”) for the years ended March'31,
2019, March 31, 2018 and March 31, 2017 (“Financial Years”). These financial
statements have been franslated by the Company in Indian Rupee in accordance with
Ind AS 21, The Effect of Changes in Foreign Currency Rates. The work carried out by
us is in accordance with the Standard on Related Services (SRS) 4400, “Engagements
to Perform Agreed-upon Procedures regarding Financial Information” issued by the
Institute of Chartered Accountants of India.

As required under Schedule VI Part A item no.(11)((A)(ii)(b) of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended(“SEBI ICDR Regulations”), we have verified the translated
financial information contained in the Annexures attached to this certificate which is
proposed to be uploaded on the website of ROUTE MOBILE LIMITED in connection
with its proposed initial public offering of equity shares of Rs. 10/- each.

We did not audit the standalone financial statements of ROUTE MOBILE(UK) LIMITED.
These financial statements have been audited by other audit firms, whose reports have
been furnished to us by the Company.

BRANCHES : DELHI, PUNE, NAGPUR, NAVI MUMBAI, JALGAON, ICHALKARANJI, AJMER




These translated financials should not in any way be construed as a reissuance or re-
dating of any of the previous audit reports, nor should these be construed as a new
opinion on any of the audited standalone financial statements referred to herein.

These translated financials are intended solely for use of the management for uploading
on website of ROUTE MOBILE LIMITED in connection with its proposed Initial Public
Offering of equity shares of Rs. 10/- each. Our certificate should not be used, referred to
or distributed for any other purpose except with our prior consent in writing.

Thanking you,

For Ramanand & Associates
Chartered Accountants
FRN No: - 117776 W

Ramanand. G. Gupta
Managing Partner
M.No.103975

Date 27th September,2019




Company Registration no. 07733317 (England and Wales)

ROUTE MOBILE (UK) LIMITED
TRANSLATED VERSION OF AUDITED ANNUAL REPORT AND FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2017




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED BALANCE SHEET

As at 31 MARCH 2017

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Debtors
|Cash at bank and in hand

et current assets
Total assets less current liabilities
Provisions for liabilities

Net Assets

JCnpinl & Reserves

Called up share capital

Profit and loss reserves

Foreign currency translation reserve
Total equity

|:rcditors : amounts falling due within one year

Notes 2017 2017 2016 2016
£ z £ z

10 24,989 2,031,475 37,483 3,566,967
11 12,015 976,757 9,610 914,509
12 429,638 37,965,545 184,948 17,598,656
466,642 40,973,777 232,041 22,080,132

16 602,948 49,016,522 92,302 8,783,666

721,904 58,687,023 571,898 54,423,101

1,324,852 107,703,544 664,200 63,206,767

17 (1,062,467) (86,373,015) (321,491 (30,593,807)
262,385 21,330,529 342,709 32,612,960
729,027 62,304,306 574,750 54,693,091

18 (7,838) ( 637,188)| (9,419) ( 896,333)|

721,189 61,667,118 565,331 53,796,758
20 20,000 1,524,000 20,000 1,524,000
701,189 64,316,902 545,331 50,637,367
' (4,173,783) ‘ 1,635,392
721,189 61,667,118 | 565,331 53,796,758




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2017

Notes 2017 2017 2016 2016
£ T £ T

Turnover 3 4,943,829 433,916,005 2,013,922 188,579,376
Ile of sales ( 3,397,605) ( 298,205,134) ( 1,584,181) ( 148,339.342))
Gross profit 1,546,224 135,710,871 429,741 40,240,034
Administrative expenses { 1,355,393) { 118,961,784) ( 222,791) ( 20.861,676)]
Operating profit 4 190,831 16,749,088 206,950 19,378,358
Interest receivable and similar income 7 6,688 587,001 3,290 308,069
Interest Payable and similar expenses 8 - - 1 94
Profit before taxation 197,519 17,336,088 210,241 19,686,520
Taxation (41,661) ( 3,656,553) (55,392) (5,186,789)
Profit for the financial year 155,858 13,679,535 154,849 14,499,731




ROUTE MOBILE (UK) LIMITED

TRANSLATED YERSION OF AUDITED STATEMENT OF CHANGES IN EQUITY

FOH THE YEAR ENDED 31 MARCH 2017

Share capital Profit and loss reserves Total
£ 2 £ 1 £ T

Balance as at 1 April 2015 20,000 1,524,000 390,482 36,137,635 410482 37,661,635
Year ended 31 March 2016:

Profit and total comprehensive income for the year - - 154,849 14,499,731 154,849 14,499,731
Balance as ut 31 March 2016 20,000 1,524,000 545,331 50,637,367 565331 52,161,367
Year ended 31 March 2017 :

Profit and total comprehensive income for the year - - 155,858 13,679,335 155,858 13,679,535
Balance at 31 March 2017 20,000 1,524,000 701,189 64,316,902 721,189 65,840,902




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31 MARCH 2017

Notes 2017 2017 2016 2016
£ i £

Cash flow from operating activities

Cash generated from operations 24 444 547 37,490,040 600,539 56,828,156
Interest paid - - 1 94
Income taxes paid (48,841) ( 4,286,736) (16,657) ( 1,559,726)
Net cash inflow from operating activities 395,706 33,203,304 583,883 55,268,524
Investing activities

Purchase of tangible fixed assets (7,698) (675,647) = =

Purchase of subsidiaries - - ( 897) ( 83,993)

Proceeds on disposal of subsidiaries ( 244,690) (21,476,250), ( 184,051) (17,234,144)

Interest received 6,688 587,001 3,290 308,069

Net cash used in investing activities ( 245,700) (21,564,897) ( 181,658) (17,010,069),
Net cash used in financing activities - - -

Net increase in cash and cash equivalents 150,006 11,638,407 402,225 38,258,455
|Cash and cash equivalents at beginning of the year 571,898 54,423,101 169,673 15,702,596
Foreign currency translation reserve - (7,374,485) - 462,050
Cash and cash equivalents at end of year 721,904 58,687,022 571,898 54,423,101




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies

Company Information
Route Mobile (UK) Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 183-189 The Vale, Acton, London. W3 7RW.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 "T'he Financial Reporting
Standard applicable in the UK and Republic of Ireland" ("FRS 102") and the reqinrements of the
Companies Act 2005,

The financial statements are prepared in sterling which is the functronal currency of the compamy.
Monetary amounts in these financral statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial mstruments at
fair value. The principal accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not
to prepare consolidated accounts. The financial statements present information about the company as an
individual entity and not about its group.

Route Mobile (UK) Lumited is a wholly owned subsidiary of Route Mobile Limited, India and the resulis of
Route Mobile (UK) Limited are included in the consolidated financial statements of Route Mobile Limited
which are available from 4th Dimensmn, 3rd Floor, Mind Space, Mumbai 400 064. India.

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the
P has adequat; to continue 1n operational exist for the fi ble future. Thus the

directors continue to ldoptlhegomsmbasmofmmﬁmmprcpmngﬂxﬁmmdum.

1.3 Turnover
Tumnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of busmess, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settiement discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
poods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred In respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference 1o the stage

of completion when the stage of completion, costs incurred and costs to complete can be estimated

reliably. The stage of completion is calculated by comparing costs incurred mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated
rcliably, revenue is recognised only to the extent of the expenses recognised that are recoverable.




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUE
FOR THE YEAR ENDED 31 MARCH 2017
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L5

L6

L7

Accounting policies (Continued)
Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses Intangible assets
acquired on busincss combinations are recognised separately from goodwill at the acquisition date if the
fair value can be measured reliably.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Software straight line over 3 to 5 years
Tangible fixed assets

Tms:hleﬁxedamlsaelnmﬂymndstmmdmbsmmﬂymﬁalondmva]ubon,nntof
preciation and any impai losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases.

Fixtures, fittings & equipment straight line over 3 to 5 years
Computer equipment straight line over 3 to 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries. associates and jointly controlled entitles are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investment are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company control is the power to govern the financial and
operating policies of the enfity so as to obtain benefits from its activities.

Impainnent of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exist, the recoverable amount of the asset is estimated in order to determine the

extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
invidual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value usmg a pre-tax discount rate that
reflects current marked assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying

amount, the carrying amount of the asset (or cash-generating unit) as reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, ummﬁerdmmaucamedala

revalued amount, in which case the impai loss is dasar decrease,




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUE
FOR THE YEAR ENDED 31 MARCH 2017

LS8

L9

Acrounting policies (Continued)

Recogmsed impairment losses are reversed if, and only if. the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is incrcased to the revisited estimate of its recoverable amount. but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents arc basic financial asscts and include cash in hand, deposits held at call

with banks, other short-term liquid Investments with original maturities of three months or less, and bank
overdrafis. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual prvision of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to realise the asset and settle the liability simultancously

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets
Other financial assets, including investments in equity instruments which are not subsidiaries, associates
or joint ventures, are imitially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except
that mesunals in equity instruments that are not publicly traded and whose fair values cannot be

ed bly are ed at cost less impairment.

Impairment of financial assets
Financial assets, other than thosc held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting and date

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset. The estimated future cash flows have been
affected if an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss 15 recognised i profit or loss.

Iflh:rcislmmhm&mlmwmgﬁmmmmmgnﬂaﬂtimpﬂiMm
ecognised. the impairment is reversed. The reversal is such that the current carrying amount does not

mmmmmmuwmmmtmmmmummm
The impairment reversal is remg_msedmpmﬁtwloss




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUE
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies (Continued)

Derecognition of financial asses

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are seitled, or when the company transfers the fi ial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into an equrty instrument is any contract that evidences a residual inferest in the
assets of the company after deducting all of its habilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans. loans from fellow group companies and
preference shares that are classrfied as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest financial hiabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently earned at amortrsed cost using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers amounts payable are classified as current liabilities. If payment is due within
ane year or less. If not, they are presented as non-current liabilities trade creditors are recognised imitially
at transaction price and subsequentty measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract 1s entered
into and are subsequently re- d at their fair value. Changes in the fair value of derivative are
recognised in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured at fair value
through profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and
their performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy.

Derecognition of fi ial linbilities

Financial liabilitics arc derecognised when the company’s contractual obligations expire or are discharged
or cancelled

1.10 Equity Instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equrty instr ts are recognised as liabilities once they are no longer at the
discretion of the company.

1.11 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

112

113

1.14

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated usmg tax rates that have been d or substantively enacted by the
reporting end date

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recogmised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed al each reporting end date and reduced to the

extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liahility is settled or the asset is realised Deferred tax is charged or credited in the profit and loss
account. except when it relates to items charged or credited directly to equity, In which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are effect when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilitics relate
to taxes levied by the same tax authonity.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services

are recenved

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.




ROUTE MOBILE (UK) LIMITED

TRANSLATED VERSION OF AUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1 Judgements and key sowrces of etimation uncertainty

In the application of the company's wnting policies, the J are required to make judgements,
estumales and pssumptions about the carmving amount of asscts and habilitics that are not readily appanat
from other sources, The esti and d ¥ a based va b al and

other factors that are consadered (o be relevant. Actual results may differ from these estimates.

The and underl ump (13 d on an ongowng basis. Revisions to accounting
estunates are reeognised in the perred in which the esturiate is revised where the revision affects only that
penod nrhhpmodof&:uvmudhlwunﬁ:wh:w%ﬂmmb«hmww
pends. =

3 Turnover and other Revenue

An analysis of the company's Tumover is as follows

m7 2017 2016 16
£ 2 | ] 7
Turnover
Reveaut 4043820 4339016008 2013922 IBRIM9ITE
Other significant revenue
Tnterest inconse 6,683 347,001 3,29 308,069
5,688 537,001 3,290 mlnsg
Turnover analysed by geographical market
7 w7 2016 2016
£ L 4 £ T
UK 43,899 3852981 85,400 7,996,675
Europe 1,577,438 138,450,500 242,576 22,714,301
Rest of world 332249 291,612,525 1,685,946 157,868,401
4,943,819 433,916,005 2,013,922 188,579,376
s T S e T R
4  Opersting profit m7 07 2016 o016
£ 2 £ T
Operating profit for the year is stated afler charging Acrediting):
Exchnage losses/(gains) 24,675 2,185,705 {27.794) ( 2602371
Fees payable to the company's auditor for the audit of the company's -
financial slalements 6,500 570,500 30,000 2,809,136
Depreciation of owned tangible fixed assets 5,254 464 650 4,005 375,020
Amortisation of itangible assets 12,494 1,096,389 15,618 1462436
Operating lease charges 220,967 19304, 101 4950 463,507
5 Employees :
The avernge monthly number of persons (including direchors) employed by the company during the year was ©
17 1016
Number Number
Adminisration 2 4
Their aggregate remuneration comprised 017 2017 2016 016
£ T 3 2
Wages and salarics 423,206 37,144,450 38,540 3,608 804
Social security costs 32,857 2,883,833 785 73,506

156,063 4608793 R TN

6 Directors’ remuneration

2017 017 2016 1016
£ T i T
Remuneration for qualifying scrvices 16,308 1431340 16,120 1,509,443
7  Imterest receivable and similar income
w17 w7 2016 016
4 4 £ t
Interest income
Other interest income 6 688 547,001 3 290 308,069
B8 Interest payable and similar income -
w7 w7 Wis e
£ ] £ 3
Other finanee costs :
Onher imerest - - (1) (04)
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Taxation w7 w17 016 w016

3 T £ T
Current Tax
UK eorpomtion tax an profits for the current period 40,374 35435 45,973 4304814
Foreign currem tax on profits for the current period 2,868 51,712 - -
Total current tax 43,242 3,795,317 45,973 4,304,814
Deferred Tax
Origination and reversal of iming differcnces —Lm { 138.763) 9419 BRL975
Total tax charge 41 561 3,656,553 §5302 3.186,739
The actual charge for the year can be reconciled to the expected charge for the vear based on profit or loss and the standard rate of tax as follows

m7 017 1016 w16

3 L4 £ ®
Prefit before Laxation 197,519 17,336,088 210,241 19,586 520
Expected tax charge hased on the standard rate of corportion tax in the UK 39,504 3467218 42048 3,037,304
of 20,00% (2016 : 20.00%) .
Tax effect of expenses that are not deductible in detesmining taxable profit 1,719 150,875 - -
P capital in excess of deprecian { 1,540) { 135,165) - -
Depreciation on assers not qualifying for tax allowances 3,559 2237 3925 167529
Other non-reversing timing differences ( 1,581) ( 138.763) 2419 481,975
Taxation charge for the year 41,661 3,656,536 55397 5,186,808
Intangible fixed assels Software

£ T
Cost
At | Apnl 2016 and 31 March 2017 62472 554497
FCTR ( 66,329)
At | April 2016 and 31 March 2017 62,472 5078647
Amortisation and impairment
At | April 2016 24,989 1378,000
Amortisation charged for the vear 12,494 1,096,589
FCTR (427,416)
At 31 March 2017 37.483 147,172
Carrying amount
At 31 March 2017 24,989 1031475
At 31 March 2016 37483 3 566,967
Tangible fized assers
Fixtures, fittings & equip Comp ip Total

i T £ L4 i L4
Cost
At | April 2016 - - 16,018 1,524,300 16,018 1,524,309
Additions 3,568 313,161 4130 362487 7698 675,647
Foreign curmency translation reserve AL {__2_3_.!0]} [ 248 869) - { 271.970)
AL 31 March 2017 3,568 290,060 20,148 1,637,927 23,716 L2797
Depreciatioa and impairment
At | April 2016 - . 5407 609,703 6407 609,705
Depreciation charged in the year 14 62,667 4,580 401,983 529 464,650
Foreign currency translation reserve 4,623) 118, - 113,125]
At 31st March 2017 714 SB,044 10,987 393,186 11,701 951230
Carrying amount
At 3] March 2017 1,'_5‘ 232015 9161 ‘M-I.'ﬂ 12,005 976,757
At 31 March 2016 - - 9610 514,603 D610 S14603
Fixed Asset Investments
Movement in fixed assets investments in group ¥ boi g b ing oo

£ L 4 i T £ L 4
Cost or Valuation
At | April 2016 21,555 2049810 163,393 15,548 B46 1B4.548 17,598 636
Additions 151,781 15,079,722 92,909 8,154,550 244650 23234272
Foreign curmency translation reserve - - - [ 2.867,383) - { 2,667 383)
A1 31 March 2017 lﬂe“ n,lzg_égz 236,302 Jﬂmlﬂﬂ 129i53I 37,965,545
Carrying Amount
At 3] March 2017 173,336 17,129,332 256,302 20,836,003 420638 37965545
At 3] March 2016 21,355 2,049.810 163,393 13,348 B46 184,648 17,598 636




13

Subsidiaries

The has taken ad of

Route Mobile (UK) Limited is a wholly owned subsidiary of Route Mobile Limited. India and the result of
Route Mobile (UK) Limited are included in the lidated finansial of Routs Mobile Limted
which are available from 4th Dimension, 3rd Floor, Mind space, Mumbai 400 064, India.

Details of the company’s sebsidianics at 31 March 2017 are as follows.

under section 400 of the companies azt 2006 not to prepare consolidated accounts.

Name of the Undertaking Registered office Nature of business Class of shares
held

Route Voice Limited Hong Kong Software development and Ordinary
MeSSAgIng services

Defera Mobile Pie. Lid Singapore Provision of value added mobile  Owdinary
content and services

Boute Mobile Limiwed. (Ghana) Ghuma Software development and Ordinary
messaging services

The aggregate capital and reserve and the result for the year of the subsidiarics noted above was as follows.

Name of undertaking Prefit/{Loss)

: z

Route Vaiee Limited (32.278) { 2,624,033)

Defizro Mobile Pre. Ld 16,933 1,376,564

Route Mobile Limited. (Ghana) { 11,369) { 924,240)

The invesiments in subsidianics are all sated at cost.

% Held
Direct
100.00
$0.00
TO00
Capital and reserves
£ L4
{ 6E,018) ( 5,529,508)
[ 85,963) [ 7.313,440)
205,461 16,702,906

Route Voice Limited was established in Hong Kong as a subsidiary of Route Mobide (UK) Limited. The investment s for acquinng the cotire share capital in the company. The investment

i stated at cost and no goodwill is realised.

The owns 80%

Route Mobile Limited (Ghana) was esmablished in Ghann as as
the eompany. The investmen is stated at cost and so goodwill is realised.

Associates

Details of the company’s associates at 31 March 2017 are a5 follows:

holding in Deferc Mobile Pre. Lid., a company based in Singapore. The investment is stated at cost and no goodwill is reatised.

Name of the Undertaking Registered office Nature of business Class of shares
held
Defero Mobile (Thailand) Co., Lid Thailand Telecommunication service Ordinary
provider
Defievo Mobile Pie. Ltd. A subsidiary of the company, bas invested in Defero Mobile (Thailand) Ca. Lid a comp

The principal activitics of the associates are those relating to telecomunnication service provider.

ry of Route Mobile (UK) Limited on 215t June 2016. The investment 15 £ 1,42,653 to acquire T0%: sharc in capital in

% Held

d in Thailand, to scquire 45% sharcholding in that company.

The ent comprises of equity i stated at cost as the management of the view that the mature and stage of these investsment are such that it's fair value cannot be measarcd
reliably and that it is also not possible to disclose the range of esti within which the fair values are highly likely to be.
Financial instruments
w7 m7 016 016
i 4 £ L4
Carrying amount of financials sasets
Debt i d ar amorised cost §39,979 68281 838 255054 24271513
Carrying amounl of financials Eabilities
Measured at amostised cost limim 33,012,858 271319 25i=19.3!'l
Debtors
017 m7 016 016
Amounts falfing due within one year: i L4 £ T
Trade debtors 440,249 35,799,943 79,598 1578725
Onher debors 147,032 11,952,933 12,063 1,147,947
Prepaymems and accrued income 15,667 1,273,645 641
602,943 43,016,512 92,302 8,783,565
Creditors: Amounts falling due within one year Nates m7 017 me 006
£ L4 E T
Payments received on account 99,192 8,063,791 - -
Trade creditors 594,867 48,350,578 131,629 12,526,112
Amounts due to group unds takungs 9% 547 24270311 97397 9268818
Corporation tax 40374 3,282,195 48973 4374204
Other taxation & social secunty 4,199 399 586
Other credutons 8793 434,762
Accruals and deferred income 33,300 3,187,935
321491 30,593 807
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Provisions for liabilities

Notes 207 2017 2016 2016
£ T £ 2
Deferred tax liabilities 19 7,838 637,188 9419 896,333
7,838 637,188 9419 396,333
Deferred taxation
Defierred tax assets and liabilities are offset where the company has the legally enforceable right to do so. The following is the analysis of the
deferred tax balances (after offset) for financial reporting purpose.
2017 2017 2016 2016
£ [ 4 £ T
Balances:
Accelerated capital allowances 7,838 637,188 9419 896,333
Movements in the year: 2017 2017
£ L4
Liability at 1 April 2016 9,419 896,333
Credit to profit or loss ( 1,581) (138,763)
Forcign currency translation reserve ( 120,382)
Liability at 31 March 2017 7,838 637,188
The defierred tax liability set out above is expected to reverse within 12 months and relates to accelerated capital all that are expected to mature within the same period.
Share capital 2017 2017 2016 2016
£ T £ T
Ordinary Share capital
Issued & fully paid up
20,000 Ordinary shares of £1 each 20,000 1,524,000 20,000 1,524,000
Operating lease commitments
Lessee
At the reporting end date the company had for the future lease pay under llable op leases, whaich falls due as follows:
2017 2017 2016 2016
£ T [ 4 T
Within onc year 268,488 21,826,671 268,488 25549922
Between two and five years 74 1,818,889 290,862 27,679,082
290,862 23,645,561 559,350 53,229,005
e —=
Related party transactions
Transactions with related parties
During the year the company entered into the following transactions with related partics
Sale of services Management charges
2017 2017 2016 2016 2017 207 2016 2016
£ T £ T £ T £ L 4
Entities with control , Joint control or
significant influence over the company - - - 295,112 25,901,749 97,397 9,120,048
Fellow Subsidiarics 185,813 16,308,662 1413 132,310 - -
— —
The following were ding at the end date:
w7 2017 2016 2016
Amounts owed to related parties £ T £ T
Bickities withy ool ek st oe 05112 23991063 97397 9268518

over the

The amounts owed to related parties is not secured and is repayable within one year. No interest is payable on the outstanding amount.

Related party Transactions

The following ‘were ding at the

Amounts owed by related parties
Entities over which the entity has control ,
Jjoint control or significant influence

end date: 2017

256,302

2017

20,836,013




2017 2017

Amounts owed in previous period Balance Balance

£ T
Entities over which entity has control , joint control or significant influence 163,393 13,282,997
Controlling party

‘The parent company is Route Mobile Limitcd, India.

‘The company financial statement of Route Mobile (UK) limited are consolidated in to the group accounts of the parent company, Route Mobile Limited, India.
‘These are available at Route Mobile Limited, 4th Dimension, 3rd floor, Mind Space, Malad (west), Mumbai - 400 064, India.

Cash generated from operations

2017 2017 2016 016

i T £ L 4

Profit for the year after tax 155,858 13,679,535 154,849 14,499,731
Adjustments for :
Taxation charged 41,661 3,656,553 55,392 5,186,789
Finance costs - - n (95)
Investment income (6,688) (587,001) (3,290) (313,084)
Amortisation and impai of intangible assets 12494 1,096,589 15,618 1,486,244
Depreciation and impai of tangible fixed 5294 464,650 4,005 381,125
Movements in working capital: -
(Increase)/decerase in debtors (490,993)  (39,915,165) 184,178 17,526,793
Increase in creditors 726,921 59,094,879 189,788 18,060,653

Cash generated from operations 444,547 37,490,040 600,539 56,828,156




ROUTE MOBILE (UK) LIMITED

TRANSLATED YERSION OF AUDITED SCHEDULE OF ADMINISTRATIVE EXPENSES

FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
T 4 £ I
Administrative expenses
Wages and salaries 406,898 35,713,119 22,420 2,099,361
Social security costs 32,857 2,883,833 785 73.506
Staff welfare 31 2,721 - -
Directors’ remuneration 16,308 1,431,340 16,120 1,509,443
Management charge - group 295,112 25,901,749 97,397 9,120,048
Rent re operating leases 220,967 19,394,101 4,950 463,507
|Cleaning 4,162 365,295 - -
Property repairs and maintenance 25,059 2,199,409 - -
|Computer running costs 22,051 1,935,399 13,316 1,246,882
Travelling expenses 132,365 11,617,573 506 47,381
Legal and professional fees 29,036 2,548,467 - -
Consultancy fees 12,396 1,087,987 3,243 303,668
Accountancy 12,522 1,099,046 6,990 654,529
Audit fees 6,500 570,500 30,000 2,809,136
Audit fees for subsidiaries 1,750 153,596 - -
Bank Charges 9,596 842,233 4,641 434,573
|Credit card charges 64 5.617 64 5.993
Bad and doubtful debts - - 14,568 1,364,117
Printing and stationery 3,286 288,410 - -
Advertising 58,544 5,138,361 15,962 1,494,648
Telecommunications 14,799 1,298,897 - -
Entertaining 7,194 631,412 - -
Sundry expenses 1,433 125,773 - -
Amortisation 12,494 1,096,589 15,618 1,462,436
Depreciation 5,294 464,650 4,005 375,020
Profit or loss on foreign cxchange 24,675 2,165,705 (27,794) (2,602,571)
1,355,393 118,961,784 222,791 | 20,861,676
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