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To,

The Board of Directors,

ROUTE MOBILE(UK) LIMITED
183-189 The Vale,

Acton, London

W3 7RW

Dear Sir,

We have verified the translated version of the audited standalone financial statements
of ROUTE MOBILE(UK) LIMITED( the “Company”) for the years ended March'31,
2019, March 31, 2018 and March 31, 2017 (“Financial Years”). These financial
statements have been franslated by the Company in Indian Rupee in accordance with
Ind AS 21, The Effect of Changes in Foreign Currency Rates. The work carried out by
us is in accordance with the Standard on Related Services (SRS) 4400, “Engagements
to Perform Agreed-upon Procedures regarding Financial Information” issued by the
Institute of Chartered Accountants of India.

As required under Schedule VI Part A item no.(11)((A)(ii)(b) of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended(“SEBI ICDR Regulations”), we have verified the translated
financial information contained in the Annexures attached to this certificate which is
proposed to be uploaded on the website of ROUTE MOBILE LIMITED in connection
with its proposed initial public offering of equity shares of Rs. 10/- each.

We did not audit the standalone financial statements of ROUTE MOBILE(UK) LIMITED.
These financial statements have been audited by other audit firms, whose reports have
been furnished to us by the Company.

BRANCHES : DELHI, PUNE, NAGPUR, NAVI MUMBAI, JALGAON, ICHALKARANJI, AJMER




These translated financials should not in any way be construed as a reissuance or re-
dating of any of the previous audit reports, nor should these be construed as a new
opinion on any of the audited standalone financial statements referred to herein.

These translated financials are intended solely for use of the management for uploading
on website of ROUTE MOBILE LIMITED in connection with its proposed Initial Public
Offering of equity shares of Rs. 10/- each. Our certificate should not be used, referred to
or distributed for any other purpose except with our prior consent in writing.

Thanking you,

For Ramanand & Associates
Chartered Accountants
FRN No: - 117776 W

Ramanand. G. Gupta
Managing Partner
M.No.103975

Date 27th September,2019
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ROUTE MOBILE (UK) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2019

The directors present the strateglc report for the year ended 31 March 2019.

Fair review of the business
The company's revenues increased by 202 % from £14.29 million in the fiscal year ended 31 March 2018 to
£43.16million in the fiscal year ended 31 March 2019.

During the year the company has successfully established subsidiaries in Nepal, Bangladesh, Malta, and
Zambia.

Also During the year, the company has initiated the closure of its Hong Kong based subsidiary engaged in Voice
business.

The company is in continuous process of expanding in existing and newer markets through direct and indirect
channels. In the past, the Company has achieved success by pursuing similar startegy.

Principal risks and uncertainties
There are a number of potential risks and uncertainties, which could have a material impact on the company's
long-term performance and could cause actual results to differ materially from expected results.

Liquidity risk

The company seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable
needs and to invest cash assets safely and profitably. External funding facilities are managed to ensure that both
short-term and longer-term funding is available to provide short-term flexibility whilst providing sufficient funding
to the company's forecast working capital requirements.

Credit risk

The company extends credit to customers of various durations depending on customer creditworthiness and
industry custom and practice for the product or service. In the event that a customer proves unable to meet
payments when they fall due, the company will suffer adverse consequences. To manage this, the company
continually monitors credit terms to-ensure that no single customer is granted credit inappropriate to its credit
risk.

Competitor risk

The company operates in a highly competitive market with rapidly changing product and pricing innovations.We
are subject to the threat of our competitors launching new products in our markets (including updating product
lines) before we make corresponding updates and development to our own product range. This could render our
products and services out-of-date and could result in loss of market share. To reduce the risk. we undertake new
product development and maintain strong supplier relationships to ensure that we have products at various
stages of the life cycle.

Competitor risk also manifests itseif in price pressures which are usually experienced in more mature markets.
This results not only in downward pressure on our gross margins but also in the risk that our products are not
considered to represent value for money. The company therefore monitors market prices on an ongoing basis.

Acquisition integration execution
The company actively pursues inorganic opportunities both in terms of geographical expansion, conssolidation in
existing markets and adding new product lime to its existing product portfolio. The Board acknowledges that
there is a risk of operational disturbance in the course of integrating the acquired businesses with existing
operations. The company mitigates this risk by careful planning and rigorous due diligence.







ROUTE MOBILE (UK) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2019

The directors present their annual report and financial statements for the year ended 31 March 2019.

Principal activities
The principal activity of the company continued to be engaged in the business of inter alia providing technology services for
mobile communications with a focus on messaging.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr Rajdipkumar Gupta
Mr Sandipkumar Gupta

Results and dividends
The results for the year are set out on page 7.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.
Auditor

The auditor, Reddy Siddiqui LLP, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company's auditor is unaware. Additionally, the directors individually have taken all the necessary steps that
they ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish
that the company's auditor is aware of that information.

On behalf of the board



ROUTE MOBILE (UK) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2019

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

« make judgements and accounting estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responéible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




Route Mobile (UK) Limited

TRANSLATED VERSION OF AUDITED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2019

|notes 2019 2019 2018 2018
£ X £ L+

Turnover 3 4,31,64,993 3,91,97,15,181 1,42,85,200 1,23,25,20,030
Cost of Sales ( 3,89,47,508) {3,53,67,34,927) (1,07,19,858) (92,49,04,076)
Gross Profit 42,17,485 38,29,80,254 35,65,342 30,76,15,954
Administrative expenses (22,03,878) ( 20,01,29,166) (20,21,768) (17,44,37,149)
Other operating Income 8,57,017 7,78,23,771 8,596 7,41,659
Operating Profit 4 28,70,624 26,06,74,859 15,52,170 13,39,20,464
Interest receivable and similar Income j 4 27,66,859 25,12,52,195 66,735 57,57,863
Interest Payable and similar Expenses 8 (12,77,734) { 11,60,28,129) (5,76,735) (4,97,60,412)
Profit before Taxation 43,59,749 39,58,98,925 10,42,170 8,99,17,915
Tax on Profit 9 4,36,317 3,96,20,958 (1,97,205) (1,70,14,750)
i?mﬁt for the Financial year 47,96,066 43,55,19,883 8,44,965 7,29,03,165

The Profit and loss Account has been prapared on the basis that all operations are continuing operations.
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