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Though the fine print and official confir-
mation of the mining sector reforms the
Union Cabinet approved on Wednesday are
yet to come, industry players are elated at
the steps taken. There are, however, con-
cerns over implementation at the state lev-
el and the environmental impact of mining.

�Directionally, it is a good set of reforms.
But since implementation is with state gov-
ernments, the key lies in how each state
executes it at its end. Even today, for a final
go or no go, in terms of approvals, it takes
about three-four years, and this scares away
investors,� said Ritabrata Ghosh, assistant
vice president (corporate ratings and indus-
try research) at ICRA.

The Cabinet is learnt to have approved a
package for the mineral mining sector that
would entail amendments to three exist-
ing Acts, pricing formula for minerals,
exploration of mines, and several taxes and
duties levied on mining. Officials said this
is expected to boost production and pri-
vate investment in the sector.

The Centre has removed distinctions
between captive (self-use) and merchant
(commercial sale) mines. It will also amend
the Mines and Minerals (Regulation and
Development) Act, 1957 (MMRDA). Govern-
ment officials said the amended MMDRA
will be placed before the Parliament in the
upcoming session.

A senior executive with a primary steel

producing company said removing the dis-
tinction between merchant and captive
mines seems like a good move for corpo-
rates. �It will allow captive owners to sell in
the market too. But we would wait for an off-
icial announcement,� he said.

Under the proposed reforms, captive
mines would be allowed to sell 50 per cent
of minerals excavated in a year. The Centre
has also proposed a 50 per cent rebate in the
quoted revenue share for the quantity of
mineral produced and dispatched earlier
than scheduled date of production. That
apart, it could amend sections 10A(2)(b)
and 10A(2)(c) of the MMDRA to unlock
more mines for auctioning. This would
entail Centre auctioning pending mining
leases as well. R K Sharma, secretary gen-
eral, Federation of Indian Mineral Indus-
tries (FIMI), said, �It is a move in the right
direction. This will lead to more resource
development as auctions are made attrac-
tive. FIMI welcomes this move.�

But as more mines come under the
hammer, there are concerns that the envi-
ronmental and social impact of mining

would increase significantly.
Kanchi Kohli, senior researcher at the

Centre for Policy Research, said with the
shift from captive to commercial use, with-
out any end-use restrictions, it will be virt-
ually impossible to regulate footprint, as
minerals will be transported to places wher-
ever mine developers find demand and
higher rates of returns. �Environmental
laws are designed to lay down conditions
based on disclosures made prior to miner-
al extraction so that approvals can be grant-
ed or rejected based on the level of impacts.
With the new set of proposed changes, this
will be impossible to predict or monitor and
the impact areas are likely to constantly
shift and evolve. It is clear that the present
amendments have not undergone an eval-
uation of their environmental viability or
social consequences,� she said.

The Centre has also proposed to reallo-
cate non-producing blocks of public sector
utilities to increase the number of mines
into production. It is learnt that the Centre
would also ask PSUs to facilitate production
from mines that were auctioned in March
2020 but have not started production even
after transfer of valid rights, clearances, etc.

As part of the reforms, the Centre will
amend the Indian Stamp Act, 1899, in order
to bring uniformity across the States in cal-
culation of stamp duty. The Minerals
(Evidence of Mineral Contents) Rules, 2015,
will also be amended for inclusion global
exploration standards.

�With such changes in commercial min-
ing and revenue sharing, the measure of
mining efficiency will shift from total ton-
nage of mined ores to profit/hour of mining
operations as a leaseholder or as nation,�
said Saurabh Bhatnagar, partner and
national leader, metals & mining, EY India.

Mining sector reforms a step in
the right direction, says industry 
However, concerns
remain over impact 
on environment
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The Broadcast Audience Re-
search Council of India (BARC),
which measures television
viewership, has extended the
blackout of ratings to news
channels that first began in
mid-October. Friday was the
last day of the 12-week suspen-
sion that was initiated by BARC
in the wake of the manipula-
tion of television rating points
(TRPs) that came to light in
October. Republic TV and a few
other channels were named in
the probe carried out by the
Mumbai Police.

Business Standard has reli-
ably learnt the suspension of ra-
tings for news channels is like-
ly for next three months as the
probe into the TRP racket deep-
ens. The Mumbai Police had
made a few arrests, including
of former BARC India employ-
ees Partho Dasgupta and Romil
Ramgarhia in the matter. 

The probe, which was
revealed by the Mumbai Police
on October 8, had prompted
BARC to review its operations.
�This review with the technical
committee is ongoing. We will
intimate our stakeholders at the
appropriate time,� a BARC India
spokesperson said when con-

tacted. However, the pause in
ratings by BARC was undertak-
en in part to bring about chan-
ges in its measurement system
as advertisers, agencies, and
broadcasters sought a stringent
and robust mechanism to tack-
le data manipulation � a prob-
lem that has dogged the view-
ership measurement
industry for years.

Possible changes
that the body was
looking at included
increasing the number
of panel homes from
44,000 to 50,000 and
the introduction of multiple
checks to reduce tampering of
data. But industry sources say
that it is unclear what changes
BARC has introduced since
nothing has been communi-
cated to stakeholders yet. The
Indian Broadcasting Fou-
ndation, which includes the
country�s top TV channels, has
60 per cent representation on
the BARC board. While 20 per
cent each is represented by the
Indian Society of Advertisers
and the Advertising Agencies
Association of India.

On Tuesday, a four-member
committee appointed by the
Information & Broadcasting
Ministry to review TV viewer-
ship measurement had said

there was need for greater trans-
parency in the ratings system. It
had also indicated of the need to
look at technological solutions
that captured diversity and
scale of viewership in India.

According to experts, the
news genre has become partic-
ularly challenging for BARC in

recent years. While the
share of viewership of
the news genre in total
viewership is 5 per ce-
nt, their share of adve-
rtising is at 10 per cent.

Advertisers have
come out against

excessive toxicity and hate con-
tent on news channels that is
aimed at garnering viewers�
attention. Bajaj Auto, Dollar,
and Amul have all emphasised
the need for restraint and to put
an end to hate mongering.

On Friday, Rajat Sharma,
president, National Broadcas-
ters Association, a body of news
channels, said the release of
news ratings should be post-
poned for a few more weeks
until satisfactory steps were
taken to address TRP manipu-
lation. The Arnab-Goswami-
led News Broadcasters Fed-
eration, on the other hand, said
any further withholding of data
by BARC would be counterpro-
ductive.

BARC extends news ratings
blackout as probe deepens 

Suspension
likely for
another three
months, say
industry
sources

TWESH MISHRA
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Adani Railways Trans-
port, GMR Enterprises,
Godrej Properties and

Oberoi Realty are some players
that have evinced interest in
redeveloping the Chhatrapati
Shivaji Maharaj Terminus
(CSMT) railway station.

ISQ Asia Infrastructure Inv-
estments, Kalpataru Power Tra-
nsmission, Anchorage Infrast-
ructure Investments Holdings,
Brookfield Infrastructure Fund
IV, Moribus Holdings and
Keystone Realtors have also
shown interest in the project.

In all, 10 applications have
been received by the Indian
Railway Stations Development
Corporation (IRSDC) for rede-
veloping the CSMT into a �City
Centre Rail Mall�.

�This has seen the best par-
ticipation in recent times in
terms of number of applica-
tions, when compared to proj-
ects like Delhi Airport, Mumbai
Airport, Navi Mumbai Airport,
Goa Mopa Airport, Jewar

Airport and other airports at
Jaipur, Ahmedabad, Lucknow,
Guwahati, Mangaluru, Thiruva-
nanthapuram or railway sta-
tions,� an IRSDC statement said.

The project will include seg-
regation of arrival and depar-
ture, divyang-friendly station,
better level of services for pas-
sengers and energy efficient
building. It will also restore the
heritage site, according to its
1930 levels. 

Upon redevelopment, it will
provide multiple access points
to passengers for easy commute
and also a direct linkage with
suburban railway, harbour line,
Metro rail and commercial dev-
elopment. �The CSMT railway
station will function like a City
Centre Rail Mall where, in addi-
tion to a passenger�s transpor-

tation needs, his daily needs will
also be fulfilled, like retail, food
and beverage. The aim is to ca-
ter to a passenger�s needs in the
railway station itself, thus avoid-
ing unnecessary travel within
the city,� the statement added.

IRSDC had invited request
for qualification (RFQ) for rede-
velopment of the station thr-
ough the public-private part-
nership (PPP) route on August
20, 2020. This had come after
an in-principle approval of the
Public Private Partnership Ap-
praisal Committee (PPPAC).
The committee had representa-
tives from the ministry of
finance, ministry of law, NITI
Aayog and the ministry of rail-
ways, among others. And, ap-
proval was in accordance with
the guidelines for PPP projects

by the Centre, the IRSDC added.
�For providing better pas-

senger services and amenities,
railway stations will be on
licence with the concessionaire
for 60 years,� IRSDC said.

The bidders can tap into rev-
enue streams such as pre-deter-
mined charges (as notified by
the ministry of railways) from
railway station users as in prac-
tice at airports. There are also
long-term lease-rights for real
estate. �Up to 99 years for resi-
dential or mix-use format and
60 years for non-residential.
About 254,000 square metres
of built-up area (tentative) has
been allowed for commercial
development,� IRSDC said.

The redevelopment cost of
the station (mandatory cost),
including cost of financing and
contingency, among others, is
~1,642 crore). The investment
opportunity for redevelopment
is on design, build, finance,
operate and transfer (DBFOT)-
basis, IRSDC added.

The initial planning was
done by AREP, a French con-
sultant, and the technical con-
sultant for planning the project
is AECOM. The financial and
transaction consultant is Kn-
ight Frank. Besides CSMT, work
on redevelopment of 123 rail-
way stations across the coun-
try is in progress.

Adani, GMR, Godrej in 
fray to redevelop CSMT
Project cost pegged
at ~1,642 crore 
for creating City
Centre Rail Mall
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The domestic steel demand
is expected to contract by 9-11
per cent because of the
nationwide lockdown and
the subsequent slower-than-
desirable ramp-up in manu-
facturing activities, Indian
Steel Association (ISA)
knowledge paper prepared
by CRISIL said on Friday.

The steel demand, which
plunged 55 per cent year-on-
year (YoY) in the first quarter
as the lockdown brought con-
struction as well as manufac-
turing activity to a near
standstill. 

Though it has recovered
sharply since then, it has lim-
ited demand decline to only
17 per cent YoY in the first
nine months of FY21, said the
knowledge paper. 

Demand to grow 18% 
in FY22: ICRA
The domestic steel industry
is expected to register 18 per
cent growth in demand in
FY22, partly aided by a low
base in FY21 when demand is
likely to contract by around
12 per cent, ICRA said in its
report on Friday.

Domestic steel
demand may
shrink 11% in
FY21: CRISIL

Dated: January 16, 2021
PRESS COMMUNIQUE

It is no��ed for general informa�on that the outstanding balance
of 8.50% Tamil Nadu Government Stock, 2021 issued in terms of
the Government of Tamil Nadu, Finance Department, No��ca�on
No.214(L)/W&M-II/2011, dated February 11, 2011 will be repaid
at par on February 17, 2021 with interest due up to and including
February 16, 2021. In the event of a holiday being declared on
the aforesaid date by any State Government under the Nego�able
Instruments Act, 1881, the loan will be repaid by the paying o�ces
in that State on the previous working day. No interest will accrue on 
the loan from and a�er February 17, 2021.

2.Asper sub-regula�on24(2)and24(3)ofGovernmentSecuri�es
Regula�ons, 2007 payment of maturity proceeds to the registered
holder of Government Security held in the form of Subsidiary
General Ledger or Cons�tuent Subsidiary General Ledger account
or Stock Cer��cate shall be made by a pay order incorpora�ng the
relevant par�culars of his bank account or by credit to the account
of the holder in any bank having facility of receipt of funds through
electronic means. For the purpose of making payment in respect of
the securi�es, the original subscriber or the subsequent holders of
such a Government Securi�es, as the case may be, shall submit to
the Bank or Treasury and Sub-Treasury or branch of State Bank of
India, where they are enfaced / registered for payment of interest,
as the case may be, the relevant par�culars of their bank account.

3. However, in the absence of relevant par�culars of bank
account/mandate for receipt of funds through electronic means, to
facilitate repayment on the due date, holders of 8.50% Tamil Nadu 
Government Stock 2021, should tender their securi�es at the Public
Debt O�ce, 20 days in advance. The securi�es should be tendered
for repayment, duly discharged on the reverse thereof as under:-

�Received the Principal due on the Cer��cate�

4. It should be par�cularly noted that at places where the
treasury work is done by a branch of the State Bank of India, the
securi�es, if they are in the form of Stock Cer��cates, should
be tendered at the branch of the bank concerned and not at the
Treasury or Sub-Treasury.

5. Holders who wish to receive payment at places other than
those where the securi�es have been enfaced for payment should
send them duly discharged to the Public Debt O�ce concerned
by Registered and Insured Post. The Public Debt O�ce will make
payment by issuing a dra� payable at any Treasury/Sub-Treasury or
branch of State Bank of India conduc�ng Government Treasury work
in the State of Tamil Nadu.

FINANCE DEPARTMENT
CHENNAI - 9

DIPR/87/DISPLAY/2021

S. KRISHNAN,
Addi�onal Chief Secretary to Government,

Finance Department, Chennai-9.
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ROUTE MOBILE LIMITED 
CIN: U72900MH2004PLC146323 
Registered Office: 4• Dimension, 3• Floor, Mind Space, 

......, routemobile V CommuniCMICln~N.'<I 

Malad (West), Mumbai - 400064. Tel: (022) 4033 7676 I Fax: (022) 4033 7650 
Website: www.routemobile.com I Email: investors@routemobile.com 

NOTICE 
Notice is hereby given that a Meeting ol the Board of Directors of the Company is scheduled 
to be held on Thursday, January 28, 2021 , (through Audio-Visual means as per the notification 
issued by the Ministry ol Corporate Affairs dated March 19, June 23, September 28, 
December 30, 2020) inter alia to consider and approve Unaudited Standalone and 
Consolidated Financial Results lor the quarter and nine months ended December 31, 2020. 
The Notice is also available on the webstte ol the Company at www.routemobile.com and 
may also be accessed on the website of BSE Limited at www.bseindia.com and National 
Stock Exchange of India Limited at www.nseindia.com. 
Further in compliance to Company's Code ol Conduct lor Prevention ol Insider Trading, the 
'Trading Window" for dealing in the securities ol the Company was closed from January 01 , 
2021 and will open 48 hours after the announcement of the financial results of the Company 
for the quarter and nine months ended December 31, 2020. 

For Route Mobile Limited 

Date : January 15, 2021 Rathindra Das 
Place : Mumbai Head Legal, Company Secretary and Compliance Officer 




