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Registered & Corporate Office: 
Route Mobil• Limited, 

t~,~~"lW:~~)~J:~1~r~ r;:bt cf~T~dia 
•91 22 4033 7676/77-99 
Fax: •91 22 4033 7650 
info@routemobile.com 
www.routemobile.com 
CIN No: L72900MH2004PLC146323 

Ref No: RML/2022-23/211 

Date: May 18, 2022 

To, 
BSE Limited National Stock Exchange of India Limited 

NSE Symbol: ROUTE Scrip Code: 543228 

Dear Sir /Madam, 

Sub: Outcome ofBoard Meetin& held on May 18, 2022 

Pursuant to the Regulation 30 read with Schedule Ill and 33 of the SEBl (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations") and other regulations if applicable we hereby inform 
you that the Board of Directors of the Company at its Meeting held today i.e. May 18, 2022 have inter alia, approved 
the following matters: 

1. Audited Financial Results: 
The Board of Directors ('BoDs') have approved the Audited Financial Results (Standalone and Consolidated) 
for the quarter and year ended March 31, 2022, along with the report of the Auditors thereon. The results have 
been reviewed by the Audit Committee and based on its recommendation, approved by the Board. 

A copy of the said Financial Results together with the Auditors' Report for quarter and financial year ended 
March 31, 2022, are enclosed herewith. The extract of the Consolidated Financial Results will be published in 
newspapers as required under the aforesaid Listing Regulations. The above information is also being made 
available on the website of the Company at www.routemobHe.com. 

2. Unmodified Opinion: 
The Statutory Auditors of the Company, Walker Chandiok & Co LLP, Chartered Accountants, have issued an 
Audit Report with unmodified opinion on the Annual Audited Financial Results of the Company (Standalone 
and Consolidated) for the Financial Year ended March 31, 2022. This declaration is being made pursuant to 
Regulation 33(3)(d) of the Listing Regulations. 

3. Dividend: 
The Board has recommended a final dividend of Rs. 2 per equity share of Rs. 10/- each (20%) for the Financial 
Year 2021-'22, subject to the shareholders' approval at the ensuing 18th Annual General Meeting. Accordingly, 
the said dividend, if approved, by the shareholders at the ensuing Annual General Meeting of the Company, will 
be paid (subject to deduction of tax at source) within 30 days from the date of Annual General Meeting. 

The total dividend for the financial year ended 31st March, 2022, aggregates to Rs. 5/- (Rupees five only) per 
equity share of the face value of Rs. 10/- (Rupees ten) each, including the interim dividend of Rs. 3 (Rupees 
three only) per equity share as approved by the Board of Directors at their meeting held on January 27, 2022, 
which was paid thereafter. 

We shall inform you in due course the date on which the Compa'ny will hold its Annual General Meeting for the 
year ended March 31, 2022. 

The meeting of the Board of Directors commenced at DI : Ir p.m. and concluded at 02. : ZS: 
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4. Reappointment of Independent Director: 

Registered & Corporate Office: 
Route Mobile Limited, 
4" Dimension, ~" Floor, Mind Sp ace 
Malad (West), Mumbai - 400 064, India 
+91 22 4033 7676/77-99 
Fax: +9122403376S0 
info@routemobile.com 
www.routem obile.com 
CIN No: L72900MH2004PLC146323 

Based on the recommendation of the nomination and remuneration committee the Board at its meeting held 
on May 18,2022 approved the reappointment of Ms. Sudha Navandar (DIN: 02804964) as a Non-Executive 
Independent (Woman) Director for the second term from November 22, 2022 to November 21, 2027, not 
liable to retire by rotation, subject to the approval of the shareholders of the Company. Ms, Sudha Navandar 
has confirmed tha t she meets the criteria of 'independence' under Section 149 of the Companies Act, 2013 
and Regulation 16 of Listing Regulations. M:;. Navandar complies with the requirements of Stock Exchange 
circulars NSE/CML/2018/24 and BSE/LIST /COMP /14/2018-19, both dated June 20, 2018. The disclosures 
as required under Regulation 30 of the Listing Regulations read with SEBI Circular on Continuous Disclosure 
Requirements (SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015), concerning the above re
appointment is enclosed as Annexure 1 to this letter. 

5. Lapse of Stock Options granted to an employee: 
The Nomination and Remuneration Committee of the Board of Directors, at its Meeting held today, noted and 
took on record lapse of 3,300 (Three Thousand and Three Hundred) Stock Options granted under the Route 
Mobile ESOP Plan 2017 and 34,000(Thirty-Four Thousand) Stock Opt ions granted under the Route Mobile 
ESOP Plan 2021 to eligible employees of the Company, due to cessation of employment. 

6. Policies: 
The Board considered and approved amendments to the Related Party Transactions Policy in line with the 
recent amendments in the Listing Regulations. 

Please note that in terms of the Company's internal Code of Conduct for Regulating, Monitoring and Reporting 
of Trades of Route Mobile Limited ('Company') read with applicable provisions of the SEBI (Prohibit ion of 
Insider Trading) Regulations, 2015 as amended, the window for trading in Securities of the Company by the 
designated persons of the Company will open on Monday, May 23, 2022. 

You are requested to take the above information on record. 

Thanking You 

Yours faithfully, 
For Route Mobile Limited 

Rathindra Das 
Group Head-Legal, Company Secretary & Compliance Officer 

Encl: as above 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

11th Floor, Tower II , 
One International Center, 
S B Marg, Prabhadevi ('N) , 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Route Mobile Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of 
Route Mobile Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group'), for the year ended 31 March 2022, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate/ consolidated audited financial 
statements/financial information of the subsidiaries, as referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial information of the 
Group for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Group, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 13 of the Other 
Matter section below is sufficient and appropriate to provide a basis for our opinion. 

Cha-tered Aocoootants 

Offices in Bengalu\J, Chandigah, Chennai, GU'ugram, Hyd81'abad, Kochi, Kolkata, Mlmbai, New Oehl, Noi<ta and Pune 

Walker Chand,ok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41. Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

Page 1 of 5 



Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matter 

4. We draw attention to Note 9 to the accompanying Statement wherein it is stated that the Department of 
Revenue of the Ministry of Finance, Government of India, has requested the Holding Company to pay the 
goods and services tax in accordance with the reverse charge mechanism under Integrated Goods and 
Services Tax (IGST) Act, 2017 ("the Act") of ~ 33.02 crores (excluding interest) for the period from July 2017 
to March 2019 on the purchases of messages from its foreign vendors and sale to its overseas customers. 
Based on the legal opinion obtained by the Holding Company, the management is of the view that the 
aforementioned services are not chargeable to goods and services tax. Further, as explained in the said 
note, the Company has made payment of ~ 24.89 crores and recorded the same as an input tax credit 
recoverable under the Act. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy 
of records including financial information considered necessary for the preparation of the Statement. Further, 
in terms of the provisions of the Act, the respective Board of Directors/ management of the companies 
included in the Group, covered under the Act, are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
These financial results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective 
Board of Directors/ management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

Ch.rtored ACCOU1tants 

Offices in Bengauu, Chandig,rn, Chennai, GIJ'ugram, Hyd•abad, Kochi, Koll<ata, '-\Jmbai, New Oehi, Noida and Pune 

walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has ,ts registered 
office at L-41 , Connaught Circus, Outer 
Circle. New Delhi , 110001, India 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

9. As part of an audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls 
system with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the 
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entities included in the Statement, which have been audited 
by the other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1 /44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Chartered Acco"1tan1$ 

Offices in Bengak.ru, Chandig,rt,, Chennai, Gurugram. Hyd,.abad, Kochi. Kot ata, M,mbai, New Dehi. Noida and Pune 

walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has ,ts registered 
office at L-41, Connaught Circus, Outer 
Circle. New Delhi. 110001. India 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Other Matters 

13. We did not audit the annual financial statements/ consolidated annual financial statements of 22 subsidiaries 
included in the Statement, whose financial information reflects total assets of ~ 982.08 crores as at 
31 March 2022, total revenues of ~ 733.72 crores, total net profit after tax of ~ 100.78 crores, total 
comprehensive income of~ 100. 73 crores, and cash flows (net) of~ 23.10 crores for the year ended on that 
date, as considered in the Statement. These annual financial statements/ consolidated annual financial 
statements have been audited by other auditors whose audit reports have been furnished to us by the 
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the audit reports of such other auditors, and the procedures performed 
by us as stated in paragraph 12 above. 

Further, of these subsidiaries, 1 O subsidiaries, are located outside India, whose annual financial statements/ 
annual consolidated financial statements have been prepared in accordance with accounting principles 
generally accepted in their respective countries, and which have been audited by other auditors under 
auditing standards applicable in their respective countries. The Holding Company's management has 
converted the financial statements / consolidated financial statements of such subsidiaries from accounting 
principles generally accepted in their respective countries to accounting principles generally accepted in 
India. We have audited these conversion adjustments made by the Holding Company's management. Our 
opinion , in so far as it relates to the balances and affairs of these subsidiaries, is based on the audit reports 
of other auditors and the conversion adjustments prepared by the management of the Holding Company and 
audited by us. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subjected to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

~ 
Bharat Shetty 
Partner 
Membership No: 106815 

UDIN:22106815AJDUWZ4069 

Place: Mumbai 
Date: 18 May 2022 

Chartered Accoootants 

Offices in Bengakru, Chandigaii, Chennai, Gtxugram, Hyderabad, Kochi, Kokata, M.imbai, New Oehi, Nokia and Pune 

Walker Chandiok & Co LLP IS registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41. Connaught Circus, Outer 
Circle, New Delhi, 110001. India 
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Route Mobile Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Annexure 1 

List of entities included in the Statement 

Route Mobile Limited 
Route Ledger Technologies Private Limited (Formerly known as Sphere Edge Consulting (India) Private 
Limited] 
Send Clean Private Limited [Formerly known as Cellent Technologies (India) Pvt. ltd.] 
Start Corp India Private Limited 
Call 2 Connect India Private Limited 
Route Connect Private Limited 
Routesms Solutions FZE (Consolidated) 
Routesms Solutions Nigeria ltd. 
Route Mobile Pte. ltd. 
Route Mobile Arabia Telecom 
Route Mobile (UK) Limited 
365Squared Limited 
Masivian S.A.S. (Consolidated) 
Route Mobile Limited (Ghana) 
Route Mobile INC. 
Route Connect (Kenya) Limited 
Route Mobile Nepal Private Limited 
Route Mobile Lanka (Private) Limited 
Route Mobile (Bangladesh) Limited 
Route Mobile Malta Limited 
Route Mobile Uganda Limited 
Route SMS Solutions Zambia Limited 
PT. Route Mobile Indonesia 
Send clean INC 

Cha-t«ed Accoootants 

Offices in BengaltJ'U, Chandigarh, Chennal, G<Kugram, Hyderaboo, Kochi, Ko~ata, t.!Jmbal, New Delli, Noida and Pune 

Walker Chandiok & Co LLP IS registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus. Outer 
Circle, New Delhi, 110001, India 
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ROUT E MOBILE LIM ITED 

Registered office: 4th Dimension, 3rd Floor, Mind Space, Malad (West), Mumbai 400 064, Maharashtra, India 

Corporate Identity Number: L729(KJMl-l2004PLC:146323, Website: w"w.routcmobilc.com 

A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

Quarter ended 
31.03.2022 31.12.2021 31.03.2021 

Sr. N o. Particulars 
(Refer note 3) (Unaudited) (Refer note 3) 

(Restated) 
(Refer note 

15) 

l Revenue 
Re\'enuc from operations 626.07 562.77 362.44 

Other income 8.41 4.73 (0.61) 

Total i.ncome 634.48 567.50 361.83 

2 Expenses 
Purchases of messaging scn:iccs 494.22 444.23 282.87 

Employc'C benefits expense 39.85 26.4() 17.02 

Employee s tock option expense (refer note 8) 9.54 9.33 -
Finance costs 3.39 0.62 0.44 

Depreciation and amortisation expense 14.53 9.85 6.39 

Other expenses 26.14 21.98 12.65 

Total expenses 587.67 512.41 319.37 

3 Profit before tax (1-2) 46.81 55.09 42.46 

4 Tax expense 

Current tax 3.11 12.69 7.40 

Deferred tax credit (3.72) (3.89) (0 .42) 

(0.61) 8.80 6.98 

5 Profit for the period (3-4) 47.42 46.29 35.48 

6 Other comprehensive income 
(,) (a) Items that will not be reclassified to profit or loss (0.7 1) (0.03) 0.05 

(b) '!'ax (expense) / benefit on items that "ill not be reclassified to profit or loss 0.17 (),OJ (0.01) 

(ii) (a) I terns that will be reclassified to profit or loss (1.10) 0.91 0.47 

(b) Tax (expense) / benefit on items that will be reclassified to profit o r loss 

Total other comprehensive income (net o f tax) (1.64) 0 .89 0.51 

7 Total comprehensive income for the p e riod (5+6) 45.78 47.18 35.99 

8 Profit attributable to: 

Owners of the I folding Company 45.68 44.52 35.37 

Non-contro lling interest 1.74 1.77 0. 11 

Other comprehensive income attributable to: 

Owners of the Holding Company (2.16) 0.90 0.52 

Non-controlling interest 0.52 (O.ol) (0.01) 

Total comprehe nsive income attributable to: 

Owners of the I lolding Company 43.52 45.42 35.89 

Non-controlling inlcrcs1 2.26 1.76 O.HI 

9 Paid-up equity share capital (face value of t 10 / - each) 62.87 62.87 57.71 

10 Other equity (excluding re,·aluation reserve ~ ii) 

11 Earnings per share (face \'aluc o ft 10/ - each) (not annuaLsed) ( t ) 

Llasic (in t ) 7.29 7.38 6.17 

Diluted (in i ) 7.29· 7.38• 5.64 

• Ant1-d1lutffC 

(fin crores) 

Year ended 
31.03.2022 31.03.2021 
(Audited) (Audited) 

2,002.03 1,406.18 

20.06 15.98 

2,022.09 1,422.16 

1,582.51 1,129.05 

107.25 61.50 

18.87 

5.16 2.75 

38.32 25.76 

74.76 41.55 

1,826.87 1,260.61 

195.22 161.55 

30.71 29.78 

(5.57) (0.99) 

25.14 28.79 

170.08 132.76 

(0.80) (0.10) 

0.19 0.03 

1.86 1.37 

-
1.25 1.30 

171.33 134.06 

166.17 133.33 

.1.91 (0.57) 

1.24 1.22 

0.01 0.08 

167.41 134.55 

3.92 (0.49) 

62.87 57.71 

1,609.70 594.40 

27.82 24.76 

27.82* 24.23 



B. SEGMENT RESULT FOR THE QUARTER ENDED AND YEAR ENDED 31 MARCH 2022 

(f in crores) 

Quarter ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Particulars (Refer note 3) (Unaudited) (Refer note 3) (Audited) (Audited) 
(Restated) 

(Refer note 15) 

Segment revenue 
-India (Companies registered in India) 117.43 106.87 138.64 424.11 530.33 

-Overseas (Companies registered outside India) 581.91 573.51 313.55 1,895.06 1,291.27 

-ln tcr-sq.,,mcnt revenue (73.27) (117.61) (89.75) (317.14) (415.42) 

Revenue from operations 626.07 562.77 362.44 2,002.03 1,406.18 

Segment Results 
-India (Companies registered in India) (2.63) (1.76) 9.56 0.98 24.68 

-Overseas (Companies registered outside India) 43.65 52.50 33.87 178.28 123.50 

-In ter-segmen I 0.77 0.24 0.08 1.06 0.14 

Segment results before other income, finance costs 
41.79 50.98 43.51 180.32 148.32 

and tax 

Add : Other income 8.41 4.73 (0.61) 20.06 15.98 

Less : Finance costs 3.39 0.62 0.44 5.16 2.75 

Profit before tax 46.81 55.09 42.46 195.22 161.55 

Segment assets (including of Non controlling 
interest (NCI)) 

-India (Companies registered in India) 1,391.24 1,370.62 657.27 1,391.24 657.27 

-Overseas (Companies rc1,>istcrcd outside India) 1,776.63 1,822.76 1,072.94 1,776.63 1,072.94 

-Inter-segment r\ ssets (509.14) (884.80) (708.13) (509.14) (708. I 3) 

Total 2,658.73 2,308.58 1,022.08 2,658.73 1,022.08 

Segment liabilities (including of NCI) 
-India (Companies registered in Lndia) 136.85 111.80 290.82 136.85 290.82 

-O verseas (Companies registered outside India) 1,331.39 881.44 612.27 1,331.39 612.27 

-Inter-segment liabilities (484.14) (321.69) (530.46) (484.14) (530.46) 

Total 984.10 671.55 372.63 984.10 372.63 



C. Consolidated Balance Sheet 

Particulars 

Assets 

Non-current assets 
Property, plant and equipment 

Right-of-use assets 

Capital work-in-progress 

Goodwill 

Other Intangible assets 

r inancial assets 

Other financial assets 

Deferred tax assets ( net) 

Non-currellt tax assets (net) 

Other non-current assets 

Current assets 

Pinancial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

O ther bank balances 

Other financial assets 

Other curren t assets 

Total assets 

Equity and liabilities 
Equity 

Equity share capital 

Other equity 

Equity attributable to owners of the Holding Company 

Non-controlling interest 

Total equity 

Liabili ties 
Non-c urrent liabilities 

rinancial liabilities 

Borrowings 

Lease liabilities 

Other financial liabilities 

Provisions 

Deferred tax liabilities (net) 

Current liabilities 
l'inanc~'l..l liabilities 

Borrowings 

Lease liabilities 

Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 

-Total outstanding dues of creditors other than micro enterprises and smal.l enterprises 

Other current financial liabilities 

Provisions 

Current tax liabilities (net) 

Other current liabilities 

Total equity and liabilities 

31.03.2022 
(Audited) 

As at 

28.98 

15.59 

-
501.08 

406.62 

6.04 

5.53 

25.74 

0.49 

990.07 

13.38 

487.05 

407.33 

618.84 

45.65 

96.41 

1,668.66 

2,658.73 

62.87 

1,609.70 

1,672.57 

2.06 

1,674.63 

12.30 

0.13 

3.84 

65. 12 

81.39 

3.92 

0.62 

384.51 

461.97 

0.99 

28.19 

22.51 

902.71 

2,658.73 

(f in crores) 

31.03.2021 
(Audited) 

21.14 

15.66 

1.05 

90.25 

65.79 

31.67 

4.65 

14.34 

7.79 

252.34 

12.80 

217.30 

269.99 

197.66 

24.55 

47.44 

769.74 

1,022.08 

57.71 

594.40 

652.11 

(2.66) 

649.45 

3.41 

11 .17 

2.74 

0.30 

17.62 

0.56 

4.82 

0.05 

238.44 

44.08 

0.51 

40.83 

25.72 

355.01 

1,022.08 



D. Consolidated Statement of Cash flows 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 

Adjustments for : 
Depreciation and amortisation expense 

Advances and trade receivable written o ff 

Interest income on fixed deposits 

I merest on income tax refund 

Provision for doubtful debts and advances 

Provision for doubtful debts written back 

I merest expenses on fmancial liability measured at amortised cost 

Interest on borrowings from bank 

Interest on lease liability/ fmance lease obligations 
O ther borrowing cost 

Unrealised foreign exchange loss 

Net gain arising o n financial assets designated as F V'l'l'L 

Stamp duty charges 
Mark to market of derivative financial instruments 

Liabilities no longer payable, written back 

Employee stock optton expense 

Gain on extinguishment of lease liabilities (net) 

Operating profit before working capital changes 
Adjustments for working capital 

(I ncrease) in trade receivables 

Decrease/ (Jncrease) in fmancial assets and other assets 

Increase in trade payables, provisions and other liabilities 

Cash generated from operating activities 

D irect taxes paid (net) 

Net cash generated from operating activities 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets including Capital work-in-progress 

P roceeds from d isposal of assets 

Payment o f purchase consideration for business combination 

Fixed deposits (placed) 

l merest received 

Net cash used in investing activities (B) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of non-current borrowings (including current maturities) 

Dividend paid 

Repayment of current borrowings (net) 

Share issue expenses 

Proceeds from issue o f equity shares/ qualified institutional offering/ employee stock options 

Payment of interest portion of lease liabilities 

Payment of principal portion of lease liabilities 

I merest paid 
Net c ash generated from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning o f the period 
Cash and cash equivalents taken over on acquisition 

Effect of currency fluctuations on cash and cash equivalents 

Cash and cash equivalents at the end of the period 

Cash and cash equivalents as per consolidated financial s tatements 

Year ended 
31.03.2022 
(Audited) 

195.22 

38.32 

0.99 

(16.69) 

(0.11) 

0.61 

(0.99) 

3.25 

0.20 

1.40 

0.29 

5.41 

(0.58) 

(0.81 ) 

18.87 

(0.06) 

245.32 

(163.95) 

12.96 

85.18 

179.51 

(44 95) 

134.56 

(17.08) 

0.03 

(413.09) 

(419.77) 

11.46 

(838.45) 

(3.97) 

(30.40) 

(17.51) 

882.09 

(I .40) 

(4.63) 

(0.49) 

823.69 

119.80 

269.99 

15.10 

2.44 

407.33 

407.33 

(f in crores) 

Year ended 
31.03.2021 
(Audited) 

161.55 

25.76 

2.11 

(7.89) 

(0.68) 

0.98 

(0.21) 

1.64 

0.79 

0.2 1 

1.01 

(0.90) 

l.58 

(1.1 8) 

(0.33) 

(0.41) 

184.03 

(1 5.15) 

(1.39) 

71.99 

239.48 

(17.32) 

222.16 

(7.66) 

(64.56) 

(158.99) 

5.16 

(226.05) 

(0.33) 

(37.36) 

(8.29) 

266.04 

(0.78) 

(6.25) 

(2.06) 

210.97 

207.08 

61.52 

l.39 

269.99 

269.99 

N ote· L~~llfOc'~ 
The C~nsolidatcd statement of cash fl,.,//fi1as bee~~rared un~irect method as set out in Indian ,\ ccounting Standard (I nd AS) 7, 'Statement of 

Cash Flows'. \~\ I/ 1 J; /~~~ 



Notes: 

I) ·n,c Statement of Route Mobile Limited (the l lolding Company') and iLs subsidiaries (cumulati\"ely referred to as 'the Group') has been prepared in accordance "ith 
the recognition and measurement principles of applicable Indian Accounting Standards ( Ind AS') notified under the Companies (Indian Acco unting Standards) Rules, 
2015 (as amended), as prescribed under Section 133 o f the Companies Act, 2013. 

2) 'lhe consolidated financial results were reviewed and recommended by the Audit Commincc and were thereafter approved by the Board of Directors at their respective 
meetings held on 18 May 2022. There arc no qualificatio ns in the audit report issued for the year ended 31 March 2022. 

3) The figures for the 9uar1er ended 31 March 2022 and 31 March 2021 represent the balancing figures between audited figures in respect o f the full financial year and 
tho se published till the third quarter o f the financial year~ which were subjected to limited review by ~tatutory audito rs. 

4) 'lbe Holding Company had completed its Initial Public Offering (IPO) of 17,142,856 equity shares o f face value of t 10 each at an issue price of~ 350 per e9uity share, 
consisting o f fresh issue o f 6,857,1 42 e9uity shares and an offer for sale of 10,285,7 14 equity shares by the selling shareholders. The equity shares o f the Holding 
Company were listed on llSE Limited and National Stock Exchange of India Limited on 21 September 2020. 

The utilisation of IPO proceeds is summarised below : 
(fin crores) 

Objects of the Utilisation Unutilised 

Particulars 
issue as per upto amounts as on 

the Prospectus 31.03.2022 31.03.2022 

Repayment or pre-payment, in full o r part, of certain bo rrowings o f 36.50 36.50 -
the Holding Company 

Acquisir.ions and other strategic initiatives 83.00 83.00 

Purchase of office premises in Mumbai 65.00 65.00 

General corporate purposes (including I PO related expenses 55.50 55.50 

apportioned to the Holding Company) 

Net utilisation 240.00 175.00 65.00 
.. 

IPO proceeds which remam unutiliscd as at 31 March 2022 were temporarily u1vcstcd/ p.1rked 1n dC'pO~tts w1th scheduled commcrciaJ banks. 

5) O n 1 July 2021, the Holding Company has completed acquisition of a di,·ision, comprising intellectual property (software) and its associated identified customer 
contracts, o f SafV' Webs Private Limited (Sarv \Vcbs), which is in business o f pro viding clo ud based digiral communicatio n solucioni. to transmit transactio nal and 
pro mo tio nal emails, unde r slump sale arrangement for upfront purchase consideratio n of , 26.25 cro rc and a de ferred consideration of , 4 crure payable on th1..· first 

anniversary of the clo sing of the acquisition in cash. '11,e following table presents che purchase price allocation:-

'The fair vaJue of asset,; and liabilities as at the date o f acquisitio n, in accordance with PPA, is as bclo\v: :-

Description Amounts 
(fin crore) 

Net tangible assets 0.01 

Customer related intangibles 13.61 

Intellectual properties (software) 4.65 

Non-compece 1.90 

Goodwill 9.22 

Total 29.39 

6) The I lo lding Company through Qualified lnstirutional Placement (QIP) allotted 4,684,116 equity shares to the eligible Q uali fied Institutional Buyers (QIB) at an issue 
price o f { 1,852 per e9uity share (including a premium o f ~ 1,842 per equity share) aggregating to { 867.50 crores on 12 No\"embt:r 2021. '[lie issue was made in 
acco rdance with lhc Securities and Exchange Board of India ( Issue of Capita1 and Disclosure Requirements) Regulations. 2018. as amended, l<:xpenses incurred in 
relation to Q IP amounting to ~ 17.51 crores has been adjusted from Securities Premium Account. 1:unds received pursuant to Q IP arc being utilised towards the 
objects stated in the placement document and the balance un-utilised amount as o n 3 1 March 2022 remain invested in deposits with scheduled commercial banks and 

current accowH. 

7) During the year ended 3 1 March 2022, the I lolding Company has allotted 475,184 fully paid-up equity shares of face ,·alue of ~ 10 each, pursuant to exercise o f stock 
optio ns '"ested with clib~ble employees, which are administered through Route Mobile Employee Welfare Trust (an ESOP Trust) under Route Mobile Limited 
Employee Stock Option Plan 2017 (F.SOP Scheme). 
Further, the I lolding Company has transferred 170,705 e9uity shares in fa,,our o f the option gran tees to the ESOP Trust, a;,,ainst applications received from them 
under the ESOP Scheme. '11,e I fo lding Company treats the ESOP Trust as its extension and the shar<.'s held by the ESOP Trust are treated as treasury shares. 

8) ' ln e Nomination and Remuneration Committee of the I lolding Company o n 12 O ctober 2021 and 17 February 2022 has granted 736,000 stock o ptions and 4,720 
stock options respectively to eligible employees o f the I lolding Company and its subsidiaries under 'Route Mobile Limited - Employee Stock Option Plans, 2021' 
('R.ML JiSOI' 2021 '). J\ccordingly, the Group has recorded a cost of { 9.54 crorcs and , 18.87 crorcs for the quarter and year ended 31 Ma,ch 2022 for the shares 
granted to ics e mployees and recorded an cqui,·alcnt liability under ESOP Outstanding Reserve account under other cquicy. 



Notes: 

9) During the year ended 31 March 2022, the Dcpartmcn1 of Revenue o f the Ministry o f Finance, Government o f India ("department") based o n Excise Audi, 2000 (1-:A 

2000) carried o ut o n the reco rds o f 1hc Ho lding Company for the period July 2017 to March 2019 has requesreJ the I folding Company to pay goods and services tax 
under reverse charge mechanism on the purchases of messages from iLs foreign ,·enders and sale to its o ,1crscas customers as per the pro visions of Integrated \Joods 
and Services Ta., (IGS'I) Act, 2017 (the "Act") o f Rs. 33.02 cro rcs (excluding interest). In the ,sscssmcnt o f the managcmcn1, which is supported by legal o pinion, the 
aforementioned services arc not chargeable to goods and scr\'iccs tax. I lowcvcr, o ur o f abundant cautio n, the I lolding Company has decided to make payment of 

aforesaid amounts (excluding interest). and also goods and services ta..x on similar transactions which took place during the year ended 31 l\farch 2020, and claim input 
tax credit under the said Ac,. Accordingly, the I fo lding Company h as made payment of Rs. 24.89 crorcs during the year and recorded the same as an input tax credit 
recoverable under the Act. The I folding Company is in p roccs::. of making balance paymcms and claiming input tax c redit by filing necessary statutory rcrun1s with tax 

autho ri ties. 

10) Basis the legal o pinio n referred to in para 9 ,bo,·c and further, as decide-cl and appro,·cd by the Board ar its meeting hclJ on 22 September 2021, the I folding Company 

is o f the ,;cw that the impon purchases referred to in para 9 above, arc not charb>cablc to goods and services tax. I lowc,·cr. out uf abundant caution, Lhc Holding 
Company decided to discharge its liability under (.;ST o n such import purchases under reverse charge mec hanism (RC M) and claim input ta.x credit o n the same. 'llu.: 

l lo lding Company has accordingly discharged GST dues to the extent o ft 3 1.10 crorcs for the year 2020-2 1. O n similar lines, the Ho lding Company continues ro 
discharge GST dues for the year 2021-22 as well and claim input ra., credit. 

11) During the year ended 31 March 2022, the Group h as completed the acquisition of IOO'o equi ty stake o f Masi,·ian S.A.~ ('~losi"1, Latin America, on 11 NO\•cmbcr 

2021 through its foreign subsidiary, Rourc Mo bile (UK) Limited, for consideratio n (including cani-o ut consider>tion) o f USS 50.5 millio n (equi\'alent t 375.40 crores). 

The foUowing table presen ts the purchase price allocation (PPA) 

Description Amount 
(fin crorcs) 

Ner tangible assets 32.18 

Custo mer related intangibles 90.27 

Technology Platform 51.43 

Non-compete 13.86 
Deferred tax liabilities o n business combinatio n (51.45) 

Gooch,;11 239. 11 

Total 375.40 

12) During the year ended 31 March 2022, the Group has comple ted the acquisition of90''o equiry stake in lntertcleco International for Modem Communication Services 

(' lntcrtcleco1, Kuwait, on 30 Nm·cmbcr 2021 through its foreign subsidiuy. Routcsms Solutio ns FZE. for considcntion o f KWO 652,500 (equivalent t 16.26 cro re). 

-n,e following table presents the purchase price allocatio n (PPA) 

Description Amount 
(t in crorc•) 

Ner tangible assets (0.21) 

Customer related inrnngiblcs 7.09 

Non-compete 0.34 

Good",11 9.04 

Total 16.26 

13) During the year ended 31 March 2022, rhe ( ; roup has co mpleted the acquisition o f 100° 0 equity stake in M.ll Messaging l'ZE, o n I Marc h 2022 through its foreign 

subsidiary, Routcsms So lutio ns FZE, for considcntio n (including E UITDA based cam o ur co nsideratio n) of Euru 42. 7 millio n (cqui,•alcnt t 359.54 crores). 

The foUowing table presents the purchase price allocatio n (PPt\) 

Description Amount 
(t in crorcs) 

Ncr tangible assets 36.23 

Deferred tax liabilities o n business combination (16.61) 

Customer related intangibles 95.57 

Intellectual properties (software) 63.61 

No n-compete 25.34 

Good will 155.40 

Total 359.54 

14) The G roup has presen ted ne t foreign exchange gain under "Other Income" and net foreign exchange loss under "Other Expenses". The table belo w shows the amount 

o f net foreign exchange gain or loss in c'llch o f the pcnods presented: 

(tin crorc) 

Particulars Quarter ended Year ended 

3 1.03.2022 I 3 1.1 2.2021 I 31.03.2021 3 1.03.2022 I 3 1.03.2021 

Net fo reil!fl exchange loss / foain) 3.83 I 1.00 I 4.51 20. 13 I (2.85) 



Notes : 

15) During the quarter ended 3 1 March 2022, the Group has finalised the purchase price allocation for Masivian S.A.S and lntertdcco . ' Inc Group has given the effect of 
the finalisanon in its consolidated unaudited results for the yuartcr and nine months ended 31 December 2021. Consequently, the results for the quarter ended 31 

December 2021 have been restated to reflect the impact o f finalisation on the consolidated unaudited financial results o f the Group. Incrcasc/ (Dccrc.se) in previous 
periods published numbers arc as below. 

Quarter ended 
Quarter 

Paniculan .lt.12.2021 
ended 

Effect 
(Restated) 

.ll.12.2021 
(Reported) 

Ocprc:ciation and amortisation expense 9.85 7.03 2.82 

Tax e>.l)ense 8.80 9.64 (0.84) 

Profit for the period 46.29 48.28 (1.99) 

16) a) '11,e lloarJ of Director, have recommended an interim di,•idend@ 30 % (t 3 per share of face value~ 10 each) at the meeting held on 27 January 2022. 

b) 'J1,c Lloard of Directors have recommended a final dividcnJ @ 20 °'o (' 2 per share of face value t Ill each) for the year ended 3 I March 2022, subject to necessary 
approval by the members in the cnsumg Annual General Meeting of the Company. 

17) Subsequent to llalance Sheet date, Ro ute Ledger Technologies Pri,·ate Limited (a wholly-o""cd subsidiary of the I folding Co mpany) has entered inro an Agreement m 
Transfer Ousincss ('llTA') and a License Awcement on 2 May 2022 with Telcdgers Techno logy Pri,·atc Limited ('Tcledgers"). Gurui,,ram, I laryana. and the existing 
shareholders (as mentioned in BTA) for acquisition o f 1cchno logy solutions and associated identifi<-d customer co ntracts ('Rus,nc«'). o n a slump sale basis. Technology 
solutions acyuired by Route Ledger through the OTA include "01.T' platform ("DLl" meaning Distributed Ledger Techno logy) reg,Jari,.cd by TRA I and other high 
end security and data sharing systems base-cl on blockchain technology which enables trusted digital service delivery of enterprise communication. Besides the 
fulfillment of the standard conditions precedents, the acguisirion is expected to be closed on final conclusion of an ongoing Arbitratio n Proceeding related to a 
contractual agreement between Tcledgers and/ or any/ all o f the Existing Stakeholders (the founding members and promoters of ' t'cledgcrs) and a third party entity, 
arising o ut o f an ahtrccment between such parties. 

Place : Mumbai 

Date : 18 May 2022 Chairman 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

11th Floor, Tower II , 
One International Center, 
S B Marg, Prabhadevi 0/V) , 
Mumbai - 400013 
Maharashtra. India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Route Mobile Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of 
Route Mobile Limited ('the Company') for the year ended 31 March 2022, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 ('the Act') , read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of 
the standalone net profit after tax and other comprehensive income and other financial information 
of the Company for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(1 O) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
('the ICAI') together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Chatllrod Accoootants 

otlk:es in Bengauu, Chandig'"'1, Chennai. Glrugram. Hyderabad, Kechi, Kol<ata, ""1bai, New DeN, Nolda and Pune 
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otrice at L-41. Comaught Circus. Outer 
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Route Mobile Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matter 

4. We draw attention to Note 13 to the accompanying Statement wherein it is stated that the Department 
of Revenue of the Ministry of Finance, Government of India, has requested the Company to pay the 
goods and services tax in accordance with the reverse charge mechanism under Integrated Goods and 
Services Tax (IGST) Act, 2017 ("the Act") of Rs. 33.02 crores (excluding interest) for the period from 
July 2017 to March 2019 on the purchases of messages from its foreign vendors and sale to its overseas 
customers. Based on the legal opinion obtained by the Company, the management is of the view that 
the aforementioned services are not chargeable to goods and services tax. Further, as explained in the 
said note, the Company has made payment of Rs 24.89 crores and recorded the same as an input tax 
credit recoverable under the Act. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profiUloss 
and other comprehensive income and other financial information of the Company in accordance with the 
Ind AS specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under Section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

Chatered Accountants 

Offices in Bengak.ru, Chandig,rt,, Chennai, Gwugram, Hyderabad, Koehl, Ko~ata. M.Jmbal, New Oe~i. Noida and Pune 
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Route Mobile Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

9. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error. as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has in place adequate internal 
financial controls with reference to standalone financial statements and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and , based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the Company to 
express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of the Company, of which we are the independent 
auditors. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Cha-1Wed Accoootants 

Offices in Bengaiu'u, Chandiga11, Chennai, Q.rugram, Hyderaba:I, Koehl, Ko•ata. t.\Jmbai, New Dehi, Nokia and Pune 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

11 . We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N50001 3 

Bharat Shetty 
Partner 
Membership No:106815 

UDIN:22106815AJDUNQ5987 

Place: Mumbai 
Date: 18 May 2022 
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ROUT E MOBILE LIMITED 
Registered o ffice : 4th Dimmsiun, 3rd Fluor, Mind Space, Malad (West), Mumbai 400 064, Maharashtra, India 

Corporate Identity Number: l.72900MI 12004PLC I 46323 , Website : \V\Vw.mutcmo bilc.com 

A.. STATEM ENT OF STA.NDA.LON E FI NA.NCIA.L RESULTS FOR T H E QUARTER A.ND YEA.R ENDED 31 MA.RCH 2022 

Sr. No. Particulars 

2 

8 

9 

10 

II 

12 

Revenue 
Revenue fro m opcratK>ns 

Othe r income 

Dividend declared by sub~ich:11) crnnp:my 
-O thers 

Total revenue 

Expenses 

Purchases c,f m cs:-aging scrncc:,; 

1•:mploycc bcncf11~ expense 
Employee srock option expense (refer nolc 8) 

Frnanct costs 

Depreciation and amurt1s:1uon C"<j)Cnsc 

Other expenses 

Total expenses 

Profit before exceptional item and tax (1•2) 

Exceptional item (re fer note II) 

Profit before tax 

Tax expense (refer note IO) 
Current tax 

Ocferred 1:1., (cm.lu)/chargc 

Profit for the period (5-6) 

Other Comprehensive income 
Items that will not be reclassified to p rolit or loss 

Measurements uf defined employee benefit plans 

Income tax relating to above item 
Total o ther comprehensive income (net of tax) 

Total compreh ensive (loss)/income for the period (7+8) 

Paid-up equity share capital (face value of f 10/ • each) (refer note 6 and 
7) 

O ther equity (excluding revaluation reserve f Nil) 

Earnings per sh are (face value o f f 10/- each) (not annualiscd)(f) 

3 1.03.2022 
(Rdcr note 3) 

99.66 

10. 10 

109.76 

72.34 

15.44 

4.71) 

0.57 

3.85 

5. 18 

102.08 

7.68 

5.00 

2.68 

3.60 

(1.07) 

2.53 

0 .15 

(ON ,) 

0. 17 

(04 9) 

(0.34) 

62.87 

Quarter ended 

31.12.2021 31.03.2021 
(Unaudited) (Refer note 3) 

90. 14 90.94 

18.59 

4. 18 2.87 

112.91 93.81 

66.97 68. 18 

10.80 7.87 

4.37 

04') 0. 14 

\.80 2.97 

4.75 5.44 

91.18 84.60 

21.73 9.21 

21.73 9.21 

0.95 1.98 

(ll. 16) 0.25 

0.7? 2.2., 

20.94 6.98 

(O.m) 0.02 

0.01 ((W I) 

(0.02) 0.01 

20.92 6.99 

62.87 57.71 

llasic (,n t ) (0.05) 3.54 1.20 

(t in crorcs) 

Year ended 

31.03.2022 31.03.2021 
(A.uJited) (Audited) 

.nJ.81 37(,.)8 

IK.59 

21.62 11.58 

374.02 387.96 

24H I 305.66 

45.64 28.90 

9.08 

1.92 1.79 

14.i8 10.,s 
16.37 11.46 

335.60 358. 19 

38.42 29.77 

5.00 

33.42 29.77 

8.24 6.83 

(2.58) 0.61 

5.66 7.44 

27.76 22.33 

(0.76) (u. n ) 
0.19 0.03 

(0.57) (0. HI) 

27.19 22.23 

62.X7 57.71 

1,162. 10 287.03 

4.65 4.15 

4.(,5• 4.f)(, ,._ __ _._O_ilu_t_cJ_.,_(iin,~t)'----------------1~!._,;;"°"-...&..... _____ (,_0_.0:lll5~)•,m-~~---'-3 . .:..54_•-'--------I.-I _I .._ _____ __;_.....1. ______ ___, 

.,.,a,.,~ l~)) ~ 



B. Standalone Balance Sheet 

Particulars 

I Assets 

I N on-c urrent assets 
Property, plant and equipment 

Right-of-use assets 

Capital work-in-progress 

Goodwill 

O ther Intangible assets 

I nvcstments in subsidiaries 

Financial assets 

l ,oans 

O ther financial assets 

Deferred tax assets (net) 

Non-current tax assets (net) 

O ther non-current assets 

2 Current assets 
f'inancial assets 

I nvcstments 

Trade receivables 

Cash and cash equivalents 

O ther bank balances 

I .<>ans 

O ther current fmancial assets 

O ther current assets 

Total assets 

II E quity and liabilities 
I Equity 

Equity share capital 

O ther cyuiry 

Liabilities 
2 Non-current liabilities 

l' inancial liabilities 

Borrowings 

I ,ease liabilities 

Provisions 

3 Current liabilities 

1-'inancial liabilities 

Borrowings 

I .case liabilities 

Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 

-Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

O ther current fmancial liabilities 

Provisions 

O ther current liabilities 

Total equity and liabilities ~ 

3103.2022 
(Audited) 

As at 

8.42 

14.57 
. 

10.29 

27.10 

-t 1.47 

14.15 

1.34 

5.17 

13.84 

0.49 
136.84 

13.38 

100.58 

190.25 

609.91 

201.98 

25.42 

49.78 
1,191.30 

1,328.14 

62.87 

1,162.10 
1,224.97 

12. 16 

3.66 
15.82 

2.67 

0.62 
39.71 

33.04 

0.79 

10.52 
87.35 

1,328.14 

(f in crores) 

31.03.2021 
(Audited) 

8.67 

1 1.73 

1.05 

1.07 

15.62 

36.50 

7.70 

3.29 

2.40 

11.95 

0.35 
100.33 

12.80 

98.30 

129.27 

192.68 

32.95 

21.22 

1.85 
489.07 

589.40 

57.71 

287.03 
344.74 

0.1 3 

9.51 

2.52 
12.16 

0.08 

1.86 

0.05 
191 .20 

20. 18 

0.46 

18.67 
232.50 

589.40 



C. Standalone Statement of Cash flows 
ff in crores\ 

Year ended Year ended 

Pan.ic ulars 31.03.2022 31.03.2021 
(Audited) (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Pro6t before tax 33.42 29.77 
Adjustments for : 
Financial asset measured at amortised cost (0.08) (0.11) 

Depreciation and amortisation c~,x:nsc 14.78 10.38 
Interest on lease liability/ finance lease obligations 1.17 0.22 
Advances and trade receivable ,vcittcn o ff 0.30 0.1 1 
lntcrcst income on fixed deposits (16.48) (7.63) 
Interest income on loan tO subsidiary companies (2.49) (1.23) 
Net g'din '<Irising on financial asscr measured at FVTPL (0.58) (0.90) 
Interest o n income tax refund - (0.55) 
Exceptional item- Impairment 5.00 

Provision for doubtful debts wrincn back (0.21) 
Ui,·idend rece1,·ed fro m subsidiary (18.59) 
Provision for doubtful debts and adrnnccs 0.60 
Interest on borrowings from bank O.ot 1.37 
Other borrowing cost 0.28 0.1 7 
Unrealised foreign exchange (gain)/loss (0.37) 1.50 

Employee stock optinn expense 9.08 

Lntercst expenses on financial liability measured at amo rtised cost 0.46 
Mark w marker of deri,·atl\'e financial instrumenrs - (1.19) 

Liabilities no longer payable, written back (0.20) (0.05) 

Operating profit before working capital changes 26.31 3l.65 

Adjustments for working capital: 
Dccrcasc/ (Incrcasc) in trade receivables (2.98) 13.97 
Decrease/ (lncreasc) in financial asscrs and o rhcr assets (44.95) 32. 11 

lncreasc/ (dccrcasc) in trade payables, pro,·isions and o ther liabilities (144.96) 19.74 

Cash generated from/ (used in) operating activities (166.58) 97.47 

Direct ta.,es paid (net) (10. 13) (3.97) 
Net cash generated from/ (used in) operating activities (176.71) 93.50 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets including Capital work-in-progress (7.98) (7.22) 
Payment o f purchase consideration on 'l'eleDNA ac'-luisitio n (12.00) 
Payment o f purchase consideration <>n SARV acquisition (25.53) 
Proceeds on sale of property, plant and equipment 0.03 

Fixed deposits (placed) (414.87) (156.66) 

Investment in subsidiaries (0. 17) 

I ,0ans given to subsidiaries (208.43) (28.85) 

Rcpaymcm of loans given to subsidiacics 32.95 

Di,·idcnd rccci,·cd from Subsidiaries 18.59 

Interest received on loan to subsidiaries 1.31 0.91 

Interest recci,•cd I 1.20 2.35 

Ne t cash (used in) investing activities (592.90) (20l.47) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds fro m issue of equity shares on public o ffer/Qualified Institutio nal Placement 867.50 240.00 

Proceeds fro m issue of equity shares on exercise of employee stock o ptio ns 14.59 26.04 

Share issue exixnscs (17.51) (8.54) 

RcpaymC11t of non-current bo rrowings (0.21) (0.07) 

Interest paid (0.29) (1.75) 

Payment o f interest portion o f lease liabil-i1y (1.17) (0.23) 

Payment of principal portion of lease liability (2.<) 1) (3.34) 

Dividend paid (30.40) 

Repayment of current borrowings (net) - (.,7.36) 

Net cash generated from financing activities 830.50 214.75 

N et increase in cash and cash equivalents (A+ B+C) 60.89 106.78 

Opening balance of cash and cash cqui,·alents 129.27 22.93 

Effect o f currcncr fluctuations on cash and cash equivalents 0.09 (0.44) 

Closing balance of cash and cash equivalents 190.25 129.27 

Cash and cash eauivaleots as oer financial statements 190.25 129 .27 

Notes: 
(t) Non-cash rransactions for year ended 31 March 2021 :- Conversion of loan to subsidiary of { 1,000.08 lakhs into 74,3()() equity sh'dtcs oft IO each. 

(ti) The standalone statement of cash flows has been prepared w1dcr the indirect method as set <>ut in Indian 1\ccounting Standard (Ind AS) 7, 'Statement of Cash 

Ao ,1,.rs'. 



Notes (A to C): 

I) The Statement has been prepared in accordance with the recognition and measurement principles o f applicable Indian Accounting Standards (' Ind /\S) notified 
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under Section 133 o f the Companies Act, 2013. 

2) ·rhe standalone financial results were reviewed and recommended by the Audit Committee an<l were thereafter appro ,·cd by the Board of Directors at their 

respective meetings held on 18 May 2022. There arc no 9ualificatio ns in the audit repo rt issued for the year ended 31 March 2022. 

3) The figures for the quarter ended 31 March 2022 and 3 1 March 2021 represent the balancing figures between audited figures in rcspec1 of the full financial year 
and those published till the third 9uarter of the financial rear, which were subjected to limi1ed review by statuto')' auditors. 

4) The Company had completed its Initial Public Offering (IPO) o f 17,142,856 equi ty shares o f face value of ~ IO each al an issue price o f~ 350 per equity share, 
co nsisting o f fresh issue o f 6,857,142 equity shares and an o ffer for sale o f 10,285,7 14 equiry shares by the selling shareholders. 'll,e equity shares of the Company 
were listed on BSF. limited and National Stock Exchange o f India Limited on 21 September 2020. 

The utilisation of I PO proceeds is summarised below : 
(tin crores) 

Paniculars Objects of the Utilisation Un utilised 
issue as per the upto amounts as 

Prospectus 31.03.2022 OD 31.03.2022 

Repayment o r pre-payment, in full o r part, of certain 36.50 36.50 

borrowings of the Company 

Ac9uisicions and o ther strategic initiatives 83.00 83.00 

Purchase o f office premises in Mumbai 65.00 . 65.00 

General co rporate purposes (including I PO relared cxpc.-nses 55.50 55.50 

apportioned to the Company) 

Net utilisation 240.00 175.00 65.00 
. . 

IPO proceeds whtch remain ununhscd as at 31 March 2022 were temporarily inve sted/ parked in deposns \\-1th scheduled commercial banks. 

5) On l July 2021, the Company has completed acquisition of a divisio n, comprising intellectual property (software) and its associarcd identified custo me r co ntracts, 

o f Sarv Webs Private Limited (San · Webs), which is in business of providing clo ud based digita1 co mmunicatio n solutions to transmit transactio nal and 
promo tional emails, under slump sale arrangement for upfro n t purchase consideration o f f 26.25 crorcs and a deferred considcrarion off 4 c ro res payable o n the 

first annfrccsary o f the clo sing of the acquisition in cash. The following 1.ablc presents the purchase price allocation :-

The fair value of assets and liabilities as at the date o f acquisition) in accordance with PP A, is as below: :-

Description Amounts 
(fin crores) 

Net tangible assets 0.01 
Customer related intangibles 13.61 

lnteUectual properties (software) 4.65 

N o n-co mpete 1.90 

(;oodwill 9.22 

Total purchase price 29.39 

6) The Company through Qualified lmtitucional Placement (QI!') allotted 4,684,116 eyuity shares to the eligible Qualified Institutional Buyers (Q ll3) at an issue price 
of ~ 1,852 per equity share (including a premium oft 1,842 per cyuity share) aggregating to ~ 867.50 crores o n 12 No,·cmber 2021. '!he issue was made in 
accordance with the Securities and Exchange Board o f India (Issue o f Capital and Disclosure Requirements) Regulations, 2018, as amended. Expenses incurred in 
relation to Q IP amo unting to ~ 17.51 crorcs has been adjusted from Securities Premium Acco unt. Funds received pursuant to Q IP arc being utilised towards the 

o bjects stated in the placement document and the balance un-utilised amo unt as on 3 1 March 2022 remain in\·cs1cd in deposits with scheduled commerciaJ banks 

and current account. 

7) During the year ended 31 March 2022, the Company has allotted 475,184 fully paid-up eyuity shares o f face value o f t Ill each, pursuant to exercise o f stock 
options ,·estcd with eligible employees, which arc administered 1hrough Route Mobile Emploree Welfare Trust (an ESOP Trust) under Route Mobile Limited 
F.mplo)•ee Stock Opt;on Plan 2017 (ESOP Scheme). 
Furthet, the Company has transferred 170,705 equity shares in favo ur o f the o ptio n grantees to the ESOP Trust, against applications received fro m them under 

the ESOP Scheme. '!he Company treats the !•:SOP Trust as its extension and the shares held b)' the ESOP Trust arc treated as treasury shares 

8) The Nomination and Remuneration Committee o f the Company on 12 October 2021 and 17 FebruJf)' 2022 has granted 736,000 stock options and 4,720 stock 
options respectivcl)' to eligible employees o f the Company and its subsidiaries under 'Route Mobile Limited - F.mployec Stock Option Plans, 2021' ('RML ESOP 
2021'). Accordingly, !lie Company has recorded a cost of t 4.70 crorcs and~ 9.08 crorc, for the 9uarter ended and year ended 3 1 March 2022 for the shares 
granted to its employees and recorded liabilirr under ESOP OuLstanding Reserve account under other equity. 

9) 'Jhe Board o f Directors of the Company at its meeting held on 30 December 2021 have approved a Scheme of Amalgamation ('Scheme/ by way o f merger o f 
Start Corp India Private Limited (wholly owned subsidiary o f the Company) with Send Clean Prirn1e Limited (formerly Ccllcn1 Technologies (India) Private 
I.imi1ed) (wholly owned subsidiary o f the Company). The Appninrcd Da1c proposed is I April 2022. The Scheme will be effecti,·e upon receipt of such appto,·als 
as may be statutorily required including that of Mumbai Bench of Ute National Company I.aw Tribunal (''NCLT"). Pending receipt of final approval, no 
adjustments haYe been made in I.he books o f account and in the accompanying standalo ne financial results. 



N otes (A to C): 

10) During the quarter ended 31 December 2021, the Company has earned an interim dividend oft 18.59 crores from its foreign subsidiary company, Route Mobile 
(UK) Limited. Further. the Company has distributed the entire dividend income earned from its subsidiary hence no ta.x liability arises on dividend income 
considering provisions o f Section 80M o f the lncomc Tax Act, 1961 

11) During the quarter ended and year ended 31 March 2022, the Comparty has made a provision o f { 5 crorcs towards impairment in the value of its investmen t in 
Call 2 Connect India Pri,·atc Limited, due to business losses incurred by this subsidiary . 

12) In accon.lance will1 Ind AS 108, 'Operating Scgmc:nts', the Company has o pted to present SCf.,'111Cnt information along ,vith the co nso lidated financial results of the 

Group. 

13) During the year ended 31 March 2022, the Department o f Rc,·cnuc of the Ministry of l'inance, Government of India ("department") based on Exme Audit 2000 
(EA 2000) carried out on the records o f the Company for the period July 2017 to March 2019 has requested the Company to pay goods and scn·iccs tax under 
reverse charge mechanism o n the purchases of messages from its foreign vendors and sale to its o verseas customers as per tht: pro,·isio ns o f Integrated Goods and 
Services Tax (IGST) Act, 2017 ("the Act") oft 33.02 cro rcs (excluding interest). In the assessment of the management, which is supported by legal opinion, the 
aforementioned services arc not chargeable to goods and services tax. I lowcvcr, o ut o f abundant caution, the Compan)r has decided to make payment o f aforesaid 
amo unts (excluding interest), and also goods and services tax on similar transactions which took place during the year ended 31 March 2020, and claim input tax 
credit und,·r the said Act. Accordingly, the. C:ompany has made payment. o f ~ 24.89 crorcs during the year and reco rded the same as an input tax credit recoverable 
under the Ac 1. 'f1,c Company is in process of making balance payments and claiming input ta.x credit by filing necessary statutory re rums with ta.x autho rities. 

14) Basis the legal opinion referred to in para 13 above and further, as decided and approved by the Board at its meeting held on 22 September 2021, the Company is 
o f the view that the impo rt purchases re ferred to in para 13 above, are no t chargeable tn goods and scn·iccs tax. I lowc,·cr, o ut o f abundam cautio n, the Company 
decided to discharge its liability under GST on such import p urchases under reverse c harge mechanism (RCf\{) and claim input tax credit on the same. The 
Company has accordingly discharged GST dues to the extent o f t 31. IO crorcs for the year 2020-21. On similar lines, the Company continues to discharge GST 

dues for the year 2021-22 as \vell and claim input tax credit. 

15) The Company has presented net foreign exchange gain under "Other Income" and net foreign exchange lo ss under "Other Expenses". 'fflc table below sho ws the 
amount o f net foreign exchange gain o r loss in each of the periods presented: 

(t in crores) 

I Particulars Quarter ended Year ended 

.11.03.2022 I 31.12.2021 I 31.0.1.2021 31.03.2022 I 31.03.2021 

I Net foreign exchange loss/ /o:ain) (0.38l I o.65 I 3.32 (0.76)1 2.54 

16) a) '[he Board of Directors have recommended an interim di,·idend@ 30 % (t 3 per share o f face ,·alue t 10 each) at the meeting held on 27 January 2022. 
b) '!h e Board o f D irectors have recommended a final dividend @ 20 % (t 2 per share o f face value t 10 each) for the year ended 31 March 2022, subject to 

necessary approval by the members in the ensuing Annual General Meeting of the Company. 

Place : Mumbai 
Date : 18 May 2022 Chairman 

rd of Directors 
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Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI Circular on Continuous Disclosure 
Requirements concerning the re-appointment of Ms. Sudha Navandar 

Sr.No. Particulars Details 

1 Reason for change viz. appointment, Re-appointment of Ms. Sudha Navandar as Non-

FesigRatieR, Feme•ral, death eF etheFWise Executive, Independent Director. 

2 Date of appointment/ cessation (as Re-appointment as Non-Executive, Independent 

applicable) (women) Director for a second term of 5 (five) years 
effective November 22, 2022, until November 21, 

Term of appointment 2027, subject to the approval of the members. 

3 Brief Profile Ms. Sudha Navandar is an Independent Director of 
Route Mobile. She is a qualified Chartered Accountant 
and a member of the Institute of Chartered 
Accountants of India. She is a Certified Public 
Accountant, USA, and also an Insolvency Professional 
registered with the Indian Institute of Insolvency 
Professional of ICAI. She is currently a partner in M/s. 
Pravin R. Navandar & Co., Chartered Accountants, with 

main focus on corporate audits (internal and 
statutory), bank audits, company law cases, income 
leakage, and corporate advisory services. She is also an 
Independent Director on the board of Kolte-Patil 
Developers Limited, Anand Rathi Wealth Limited and 
Tribhovandas Bhimji Zaveri Limited. 

4 Disclosure of Relationships between Ms. Sudha Navandar is not related to any of the 
Directors (in case of appointment of a Directors of the Company. 
Director) 

5 Information as required pursuant to BSE Ms. Sudha Navandar is not debarred from holding the 
Circular with ref. no. office of Director by virtue of any SEBI Order or any 

LIST /COMP /14/2018- 19 and the other such Authority 
National Stock Exchange of India Ltd 
with ref. no. NSE/CML/2018/24, dated 
June 20, 2018 

~ 




