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Independent Auditors’ Report on the Special Purpose Financial Information

To the members of
Interteleco International for Modern Communication Services

Opinion

1. We have audited the accompanying special purpose financial information of Interteleco
International for Modern Communication Services (‘the Company’), which comprise the
balance sheet as of 31" March 2022 and the statement of profit and loss (including other
comprehensive income), the statement of changes in equity, and the related notes to the financial

statements (together hereinafter referred to as ‘special purpose financial information’).

o

In our opinion, the accompanying special purpose financial information for the year ended 31
March 2022, has been prepared, in all material respects, in accordance with the basis of accounting
specified in note 1 to the special purpose financial information.

Basis for Opinion

3. We conducted our audit in accordance with International Standards on Auditing (ISAs) subject to
the materiality specified in the audit instructions as described further in paragraph 10 below. Our
responsibilities under those standards are further described in the ‘Auditor’s Responsibilities’
section of our report. We are independent of the Group in accordance with the Code of Ethics for
Professional Accountants issued by the International Ethics Standards Board for Accountants
(IESBA Code of Ethics)and we have fulfilled our other ethical responsibilities in accordance with
theserequirements. We believe that the audit evidence we have obtained is sufficient and

approptiate to provide a basis for our opinion.

Basis of accounting and Restriction on Use and Distribution

4. We draw attention to note 1 to the special purpose financial information which describes the
basis of accounting for the aforesaid special purpose financial information. The special purpose
financial information has been prepared by the Management solely for the limited purpose to
enable its ultimate holding company, Route Mobile Limited, to prepare its financial statements for
the years ended 31" March 2022, and therefore, it may not be suitable for another purpose. This
report is issued solely for the aforementioned purpose and intended only for the use by the
management of the Group and the statutory auditors of the ultimate holding company in relation
to the audit of financial statements of the ultimate holding company, and accordingly, should not

be used, referred to or distributed for any other purpose or to any other party without our prior




Responsibilities of Management and Those Charged with Governance for the special
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5. Management is responsible for the preparation of the special purpose financial information in
accordance with the basis of accounting specified in note 1 to the special purpose financial
information and for such internal control as management determines is necessary to enable the
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preparation -of special purpose financial informationthat free from material misstatement,

whether due to fraud or error.

6.In preparing the special purpose financial information, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless mana gement either inten
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. Those charged with governance are responsible for overseeing the Company’s financial reporting
DEOCESS.

e

Auditor’s Responsibilities for the Audit of the special purpose financial information

8. Our objectives are to obtain reasonable assurance about whether the special purpose financial
mformation as a whole is free from matenial misstatement, whether due to fraud or error, and to
wssuc ann cauditors report thai wclud'es our opunon. Reasowable assutauce 15 a bugo idvel of
assurance, but 15 not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users faken on the basis of these special purpose

financialinformation.

9. As part of an audit in accordance with ISAs, we exercise professional judgment and maintamn
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the special purpose financial
information, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that 1s sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
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¢ Obtamn an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effiectiveness of the Company’s internal control.

¢ FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® (Conclude on the appropriateness of managernent’s use of the going concern basis of
ALLUUJJUJJE mlu. based on the audit evidence umaulcu. whether a materal uncer [d.ll].[\’ exisis
related to events or conditions that may cast significant doubt on the Company s
continue as a going concern. If we conclude that a material uncertainty exists, /
to draw attention in our auditor’s report to the related disclosures in the s
financial nformation or, if such disclosures are inadequate, to modify ousf
conclusions are based on the andit evidence obtained up tn the date of our a




e FEvaluate the overall presentation, structure and content of the special purpose financial

1nformation, including the disclostures, and whether the special purpose fina noal tnformat ton
represent the underlying transactions and events in a manner of the basis of accounting
specified i note 1 to the special purpose financial information.

As requested by the group auditor in their audit instructions of the Company, dated 15" April 2022,
we have planned and performed our audit using the matenality level specified in their audit
mstructions, which s different from the materiality level that we would have used, had we been
designing the audit to express an opinion on the special purpose financial mformation alone. We
communicate with the management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings that we identify during our audit.

For Ramanand & Associates

Partncr
(Membership No. 103975)
UDIN: 22103975AIXFRA9754

Place: Mumba:
Date: 13" May, 2022



Interteleco International for Modern Communication Services

Balance sheet as at 31st March 2022
(Amount in KYWD, except othenvise stated)

Assets
Non-current assets
Property, plant and equipment

Current assets
Financial assets
l.oans
‘Trade receivables
Cash and cash equivalents
Orther current financial assers

Equity and Habilities
Equity

ity share capiral
Other equity

Current liabilities
Financial liabilities

Trade payables

Other financial labilities

Current provisions

Signiticant accounting policies and orher explanarory
information

As at
Note 31.03.2022
Audited
2 140,036
140,036
8 1,778
4 161,692
g 81,994
6 66,107
311,571
451,606
% 150,000
8 88,420
238,420
9 B1:11S
10 134,765
11 27,307
213,187
451,606
1-24

As per our reporr of even dare atrached

For Ramanand & Associates
Chartered Accountants
Firm Reg No.: 117776W

Ramanand G, _ .

Partner
M.NL:103975
Place: Mumbai

Date s 43052022
UDIN : 22103975AIXFRA9754

For and on behalf of

Interteleco International for Modern Communication Services
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1ssain Alshehry

General Manager
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Syed Dasthagrir Rafi

General Manager
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Interteleco International for Modern Communication Services

Statement of profit and loss for the yeur ended 31 March 2022
(Amount in K\VD, except otherwise stated)

Particulars Notes Year ended 31 March
2022
Revenue
| Revenue from operations 12 636,564
il. Other Income 13 434
1L Total revenue 636,998
V. Expenses
Purchases of short messaging services 4 507 405
FEmployee benefit expenses 15 22,602
Depreciation and amortisation expense 16 9,014
Orther expenses 17 9,558
Total expenses 548,579
b 2 Profit before wax 88,420
VI Tax expense

Current tax
g il Net profit after tax (V-VI) 88,420
Vil Other comprehensive income for the year, ner of ax
I3 Total comprehensive income for the year (VIF+VIIE) 88,420

Earning per equity share (face value of KWD. 1500 each)

Basic and dilwed (in KWD.) 88420
Face value per share (in K\WD.) 1,500
Significant accounting policies and other explanatory nformation 1-24
For Ramanand & Associates Faor and on behalf of
Chartered Accountants Interteleco International for Modern

Communication Services

Firm Reg No.: 17776W
P
[ Mgt
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Ramanand G. Gupta
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Hussain Alshehry Syed Dasthagir Rafi \
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Parumer General Manager General Manager
M.N:103975
Place : Mumbai

Date: 13/05/2022
UDIN : 22103975AINFRA9754
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Interteleco International for Modern Communication Services
Cash flow statement for the half year ended 31st March 2022
(Amount in K WD, except otherwise stated)
Year ended
31 March 2022

A. Cash flows from operating activities

Profit before tax 88,420

Adjustments for:

Depreciation expense 9,014

Operating profit before working capital changes 97,434

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Trade receivables (161,692)

Other current financial assets 44,954

Adjustments for increase / (decrease) in operating liabilities:

Trade payables 51,115

Other tinancial liabilities 4,146

Other currene liabilities 27,328

Cash generated from operating activities "-—“_TISD)

Net income tax refund / (paid)

Ner cash generated frons operating acrivities (A) 63,284
B. Cash flows from invesiing activities

Purchase of Plant, Property and |¢.quipment

Receipt of advances given 18,101

Ner cash generated froni / (used in) investing activities (B) 18,101

Net increase / (decrease) in cash and cash equivalents 81,385

Cash and cash equivalents as at the beginning of the period 609

Cash and cash equivalents as ar the end of the period (A+B) 81,994

Components of Cash and Cash Equivalents:

Cash on hand

Balances with banks

- i current accounts 61.994

- in deposit accounts with maturity upto 3 months 20,000

Total 81,994

Notes:

The above Cash Flow Statement has been prepared under "Indirect Method™ as set out in Indian Accounting
Standard -7 on "Cash I'low Sratements” notified under Section 133 1o the Companies Act, 2013.

For Ramanand & Associates For and on behalf of the Board of Directors

Chartered Accountants Interteleco International for Modern

Communication Services

/

v
N, [ v q 1\
" Hussain Alshehry Yed Dauhagu Rafi

General Manager General Manager \

Firm Reg No.: 117776\V

Ramanand G. Gupta

Partner
M.N.:103975
Place : Mumbai

Date : 13/05/2022
UDIN: 22103975AIKF RAY754
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Interteleco International for Modern Communication Services
Statement of Changes in Equity for the period ended 31st march 2022
(Amount in KWD, except otherwise stated)

Equity share capital

Particulars Note Number of shares Amount
Balance as at 31 March 2021 ()
Issue of shares
Balance as at 31 March 2022 100 50,000

Other equity

Reserve & Surplus -

Particulars p -
Retained earnings

Balance as at 31 March 2021 2
Profit for the year 88,420
Balance as at 31 March 2022 88,420

As per our report of even date attached

For Ramanand & Associates For and on behalf of
Chartered Accountants
Interteleco International for Modern

Firm Reg No.: 117776\W

Communication Services

M

Hussain Alshehry SyedDasthagir 1Rafi ')

Ramanand G. Gupta
Partner General Manager General Manager
MINL:103975

Place : Mumbai

Date : 13/05/2022
UDIN: 22103975AINFRA9754
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Interteleco International for Modern Communication Services
S y of signifi ing policies and other explanatory information for the period ended 31st March 2022

(Amount in KWD, except otherwise stated)

2 Property, plant and equipment

s amsd Customer

Pattacular Equipmens Furmiture: Crmpatior Ritatiombip Muolor Car Tl
Ciions Bkl
Balsrwe as ot 31 Masch 2021
Additions il 2 13,548 2E4% 1255800 4, 5 145,050
Disposals =
Balance as at 31 March 2022 ] [T ) [T 4, 5 [EETTN]
Accumulated depreciation
Balance as at 31 March 2021 -
Depreciation charge b 2,325 el 4,105 1435 LECE]
Balstre as a1 31 Mlasch 2022 Lo 2,325 w6l 4198 1,435 w4

Net block
Balancy @s at 31 March HiE|

Balance as at 31 Alsech 2022 L0 TLE2S 1,522 121,649 LEm 00k




Interteleco International for Modern Communication Services

Summary of significant accounting policies and other explanatory information for the period ended 31 March 2022
(Amount in KYWD, except othenwise stated)

As at 31 March 2022

8 Current Loans
Unsecured, considered good
Security deposits 1,778

1,778

4 Trade receivables
Unsecured, considered good 161,692

161,692

Cash and bank balinces
5 Cash and cash equivalents
Balances with banks:

- i current account 61,994
- in deposit accounts with maturity upto 3 months 20,000
81,994

& Ouer current financial assets

Accrued Interest
Prepaid Purchase 66,107

66,107




Interteleco International for Modern Communication Services
Summary of significant accounting policies and other explanatory information for the period ended 31 March 2022
{Amount in KWD, except otherwise stated)
As at
31 March 2022

7 Equity share capital
lssued, subscribed and fully paid up
100 (31 March 2021: 100} equity shares of KWD.ISO0 each

As at
31 March 2022
Number Amount

() Reconciliation of equity shares (in rupees) outstanding ar the beginning and at the end of

Balance wt the beginning of the vear

Add: Shares issucd during the year 100+ 150,0008
Balance at the end of the year 100 150,000

Number of shares % of holding

(b) Sharcholders holding more than 5% of the shares

Routesms Solutions 'ZE 49 §ir
Note:-Out of 51% held by Hussain Ali Falah Al Sherry -Rashid, 41%of economic and beneficial

interest available to Routesms Solutions FZE (including profits, dividends,voting and distribution)

pursuant 1o pledge of agreement,dividend assignment agreement,ioan agreement & option

L] Other equity
Surplus in the statement of profit and loss

Balance at the beg inning of the year

Addk: Protiu for the year 88,420

Balance at the end of the year 88,420
—

Other equity 88,420
— e

Nare and purpose of reserves
@iy Surplus in the statement of profit and loss
Retained carnings perain © the accumulated eaming s / (losses) made by the company over the years.

4 Trade payables

Dues of credirors other than micro and small enterprises

10 Other current financial liabilities
Advance trom customers 134,765
E——
1 Current provisions e ———
Provision for expenses 624
Provision for purchases 26,683

27,307




Interteleco International for Modern Communication Services

Summary of significant accounting policies and other explanatory infiormation for the
period ended 31 March 2022

{Amount in KWD, except othervvise stated)
Year Ended

Particulars 31.03.2022
(Audited)
12 Revenue from operations
Sale of services - short messaging services 636,564
636,564

13 Other income

Jiabiiities no longer payable written back 1
Foreign Tixchange pain 434
434

14 Purchases of short messaging services
Purchases of short messag ing services 507,405
507,405

15  Employee benefit expenses

Salaries, wages and bonus 23003
Sraff weltare 372
22,602

16 Depreciation expense
Depreciation on property, plant and equipment 9,014
9,014

17 Other expenses

Repairs and maintenance 82
Rent Rates and raxes 4,340
Communication 236
internet 846
Travelling and conveyance 108
Postage & Sationary 23
Legd and Profiessional charges 1,425
Office X xpenses 140
Membership and Subscription 55
Foreign Iixchange Loss 642
Miscellaneous expenses 140
Witten off i
Power and tuet @
Car Expense(Including Insurance) 80
Licence Fees 151
Discount 1
Tender Fees 1,075
Bank Charges 145

9,558




Interteleco International for Modern Communication Services
Significant accounting policies and other explanatory information for the year ended 31 March 2022
(Amount in K\WD, except othenvise stated)

18 Fair value measurements

Financial instrunients by cateporv:

31 March 2022

Particulars %
Amortised cost

Financial Assets - Current

Loans 1,778
Trade receivables 161,692
Cash and cash cquivalents 81,994
Oxher current financial assers 66,107
Other current assets
Einancial Liabilities - Current

Trade payables 51118
Ocher financial liabilites 134,765
Orher current liabilitics 27,307

L Fair value hierarchy

‘The fair values of the financial assers and liabi lities are included at the amount that would be received to sell an asset or paid o transfer a liability in an orderly ransaction
berween market participants ae the measuremene dace,

This section explains the judgements and estimates made in determining the tair values of the tinancial instrumicnts that are (2) recognised and measured ar fair value and
o provide an indication about the reliability of the inpurs used in

(b) measured at amortised cost and for which fair values are disclosed in the financial statements.
derermining fair value, the group has classitied its financial instruments into the three levels prescribed undet the accounting standard. An explanation of cach level

follows underneath the table.

Level I: Level 1 hicrarchy includes financial instruments measured using quoted prices. For example, listed equity instrumients that have quoted market price.

Level2: The fair value of financial instruments that are not traded in an active market (for example, raded bonds, over-the- counter derivaiives) is determined using
valuation techniques which maximise the use of observable marker data and rely as little as possible on enrity-specific estimares. If all significant inputs required 1o tir

value an instrument are observable, the inscrument is included in level 2.

Level 3t If one or more of the significant inputs is not based on obscrvable market dara, the instrument is included in level 3. This is the case for unlisted cquiry
securities, contingent consideration and indemnification asset included in level 3.

II. Assets and liabilities which are measured at amortised cost for which fair values are disclosed
(It is caregorised under Level 2 of fair value hierarchy)

During the periods mentioned above, there have been no transters amongst the levels of hicrarchy.

The earrying amounts of current loans, rrade receivables, cash and bank balances, other current financial assets, trade payables and orher current financial liabilitics are
considered to be approximarely equal o the fair valuc,
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Interteleco International for Modern Communication Services

Significant accounting policies and other explanatory information for the 3
(Amount it KWD, exeept otherwise stated)

| munagenent

ar ended 31 March 2022

The company is exposed primarily to fluctuations in credit quality and liquidity management which may adversely impact the fair value of its financial assets und liabilitics,
The Company has a risk management policy which covers rsk associnted with the linancial assers and liabititics. The risk managemem policy is approved by the Boardt of
Directors. The focus of the risk management commitzee i © wssess e unpredictabilty of e financial environment and & mitp ate potentiat wdverse efteet on e finaneidl
performance of the company,

The Company's principal financial liabilitics comprises of rade and other payables. The Company’s principal financial assets include loans, wade receivables, cash and bunk
balances and bank deposits that derive directly from its operations.

Credit risk

Credit risk is the risk of financial loss arising from counterparty failure © repay or service debt according © the contractual 1erms and obligations. Credil risk encompasses ol
both, the direct risk of default and the risk of deterioration of credit worthiness as well as conceniration of risks. The financial instruments that are subject 1o concentration of
credit risk principally consists of trade receivables. current investments, louns, cash and bank balances and bank deposits.

The trade receivables of the Company are typically non-interest bearing un-sccured customers. The customer base i widely distributed both econonically and geographically.

Credit risk is controlled by anatysing credit limits and credit worthiness of the customer based on their financial position, past expertence and other factors, on continuous
basis 10 whom the credit has been granted after obiaining necessary approvals for credit.

The credit limit policy is established considering the current ¢conomic wends of the industry in which the company is operating.
The Company measures the expecied credit loss of trade receivables based on historical irend, industry practices and the business environmeni in which the entity operales,
accordingly provision is created.

Financial assets are written off when there & no reasonable expectation of recovery, such as a debtor failing 10 engage in a repayment plan with the Company. Where loans or
receivables have been written ofl;, the Company continues o engage in enlorcement aclivity 1o atiempl (© recover the receivable due. Where recoveries are made. these are
recognized o8 income in the statement of profit and loss.

Bank balances and deposits are held with only high rated banks and majority of other sccurity deposits are placed majorly with government agencies,

Age of receivables that ave past due:
As at

Particulars 31 March 2022
Less than 6 Months 161,692 1
6 months-1 year -
|1-2 year -
2.3year -
More thun 3 veir =
Total 161,692
(Provision of doubtul debts -

Liquidity risk

Liquidity rick is the risk that the Company may not be able o meet its present and tutre cash and collateral oblig ations withoul incurring unacceplable losses ‘the
Compuny’s objective is 10 mainiain optimum fevels of liguidity and (© ensure that funds are available tor use as per requirement.

he fiquidity risk prmcipally arises from obligauons on aceount of following tinancial tabilities viz, wade payables and other linanciai habihties.
Ihe Company’s corporate finance department is responsible for Hquility and funding as well & setttement munagement. I addition, processe:
such risks are overseen by s
tows

The Company’s financial liabilities based on conractual undiscounted payments at each reporting dale is repayable within 1 year.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments at each reporting date:

ted 1

wxd policie:
nior management. Management monitors the Company’s net liquidity position through rofling forecasts on the basis of expected cash

re

As at 31 March 2022

Particulars Upto | year Between 1 and 3| Beyvond Sye-zlrs Tolal
= oS e, B, | years
Financial Liabilities - Current
Trade payubles 51,115 51,15
Other current financial liabiliticd 134.765 134,765
Other current liabilities 27,307 27,307
| = Total | R = - - 213,187

Market Risk

Market risk s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises hree
types of risk: Foreign curvency risk, interest rate risk and price risk. The company does not have any unhedged foreign currency exposure, The company has no
outstanding borrowing as at the reporting date and has not made any investments. Hence the company is not exposed to market risk




Interteleco International fior Modern Communication Services
Significant accounting policies and other explanartory information for the year ended 31 March 2022

{Amount in K\WD, except othenwvise stated)

Capital Management

The Compant's tinancial startegy aims o support its strategic priorities and provide adequie capital 0 its businesses fior prowth and ereation of sustainable
siakcholder value. The company funds its operation rhrough incernal accruals. The company aims ar mainuining a scrong capital base largely owards

supporting the furure growth of its business as a going concern.

The company consider the tollowing component of iis Balance sheer m be managed capitali Equity Share capital & Other Bquire
Other equity as shown in the balance sheet includes Retained earnings.

The amounts managed as capital by the Company are summarised as follows:

Particulars As at

31 March 2022
14,quity Share C apiral 150,00k}
Ouher Flauiry 88,420

The company has no outstanding debt as ar the end of the respective years, Accordingly, the company has nil capital gearing ratio as at 31 March 2022




Interteleco International for Modern Communication Services
Significant accounting policies and other explanatory information for the year ended 31 March 2022
(Amount in KWD, except otherwise stated)

21 Related party transactions of Interteleco International for Modern Communication Services
Related party disclosures as required under Indian Accounting Standard 24, "Related party disclosure” are given below:

a) Names of related parties and description of relationship:

Description of relationship Names of related parties
|

(i) Holding Company Routesms Solutions FZE
(i) Ultimate holding company Route Mobile Limited
(iii) Fellow Subsidiary Route Mobile LLC

Route Mobile (UK) Limited
(iv) Key Management Personnel (KMP)

b) Details of related party transactions for the period ended:

.'!Parliculnrs 1 Mavei

| 2022
Salcot’shortmessage services(SMS)

|Route Mobile (UK) Limited 107,194
Route Mobile LLC 5,444
:lelcsms Solutions FZE 1,009

¢) Balance

31 March

;I’nrtnclllars 2022

| Amount reccivable

Route Mobile (UK) Limited 6,694
Route Mobile LLC 5,425

Routesms Solutions FZE 1,008




Inierecleco Tnteenational for Modern Commiunication Services
Significant accounting policies and viher explanatory informarion for the year ended 31 March 2022
(Amount in KWD, except otherwise stated)

2 There are no aperating lease foe the vear ended 3st March 2022

23 Earnings per sharc
The amount considered i ascentaning the Company's earming's per share consttutes the mkt profi after tax. The number of shares used i computing basic carnings per
shiee s the weighted average number of shares owstanding during the period. The number of shares used 0 computing diluned earnings per share comprises the weighied
average mumber of shares considered tor deriving basic earnings per share and also the weighted average number ot shares which could bave been ssued on conversian of

all diluive potential shares.

——— Year Ended 31
March 2022
Net proti aficr tax aunbumable w equity sharcholders (KWD) 8,419.68
Weighted average number of shares outstanding during the year - Basic and dilured 1000
Basic and diluted carnings per share (KWD) K420
Uace valie per equiny share (KWID) 1,5000.00

24 Segment Reporting
In accordance with Indian Accounting Standard (Ind AS) 108,"Operating Scgments”, seg ment information has been given m the eonsolidated financial satements of
Roue Mobile Limited, and therefore, no separate disclosure on segment informaii on 5 given n these sandalone financial siements.

The annexed notes form an integral part of these Finaneial Statemients.

For Ramanand & Associatcs For and on behalf of

Charered Accountams Intericleco Inernational for Medern Communicanon Services
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ussain Alshchry Syed fi
Pacner General Manager General Manager .9
MNI3975

Phce : Mumbai

Dare: 13/05/2022
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