
 

 

Ref No: RML/2023-24/434 

Date: January 23, 2024 

To,  
BSE Limited                                                                 National Stock Exchange of India Limited 
Scrip Code: 543228                            NSE Symbol: ROUTE 

 
Dear Sir/Madam, 
 
Sub: Press Release: Financial Results 

This is further to our intimation reference RML/2023-24/432 dated January 23, 2024 wherein we have 
submitted the financial results for the quarter and nine months ended December 31, 2023. 
 
A Press Release being issued in this regard is enclosed and the same is also available on the website of the 
Company at www.routemobile.com. 
 
You are requested to take the above information on record. 

Thanking You, 
Yours faithfully, 
For Route Mobile Limited 
 
 
 
_________________________________________________________________________ 
Rathindra Das 
Group Head-Legal, Company Secretary & Compliance Officer 
M. No. F12663 
 
Encl: as above 
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Media Release 
 
 

Route Mobile Ltd. Announces Q3 FY24 Results 
Q3FY24 Revenue from Operations stands at Rs. 1,024.3 crore, PAT stands at Rs. 113.6 Crore 

   
 
Mumbai, January 23, 2024: Route Mobile   Limited (“Route   Mobile”), a   leading   cloud communication 
platform service provider to enterprises, over-the-top (“OTT”) players, and mobile network operators 
has announced its financial results for the third quarter ended on December 31, 2023. 
 

 

Highlights for Q3FY24 (YoY) Consolidated Financials 
 

● Revenue from operations stood at Rs. 1,024.3 crore as against Rs. 985.7 crore in Q3FY23 
● Profit Before Exceptional Items and Tax stands at Rs 116.6 crore as against Rs. 103.1 crore in 

Q3FY23  
● Profit After Tax (PAT) reported was at Rs. 113.6 crore as against Rs. 85.4 crore in Q3FY23. 

PAT in Q3 FY24 was boosted by Exceptional Items amounting to Rs. 15.0 crore, representing 
the fair value gain, as on December 31, 2023, of the contingent consideration payable towards 
the acquisition of 100% equity stake in M.R Messaging FZE 

● EPS stands at Rs. 16.89 (basic) and Rs. 16.66 (diluted) 

 
Q3 FY24 Vs Q2 FY24 (Consolidated) 

Revenue from operations for the quarter ended December 31, 2023, stood at Rs. 1,024.3 crore as 
compared to Rs. 1,014.6 crore in Q2 FY24 

Profit Before Exceptional Items and Tax (PBT) stood at Rs. 116.6 crore for Q3 FY24 as compared to Rs. 
103.8 crore in Q2 FY24. The company’s PBT margin stood at 11.4% 

Profit After Tax (PAT) reported at Rs. 113.6 crore for Q3 FY24 as against Rs. 88.4 crore in Q2 FY24. 
PAT margin stood at 11.1%. PAT in Q3 FY24 was boosted by Exceptional Items amounting to Rs. 15.0 
crore, representing the fair value gain, as on December 31, 2023, of the contingent consideration 
payable towards the acquisition of 100% equity stake in M.R Messaging FZE 

Commenting on the results, Mr. Rajdipkumar Gupta, Managing Director & Group Chief Executive 
Officer, Route Mobile Limited, said, “I am delighted to share that we have registered our best 
quarterly revenues during the quarter gone by. It was a slightly muted performance, considering Q3 
is historically our best quarter. This is due to the industry headwinds and delays in a couple of our 
large contracts going live. We have recently onboarded some large customers in Asia and Europe and 
they should gradually ramp up”. He also said, “We are encouraged by the growing adoption of 
channels like WhatsApp and RCS, some of our latest contract wins are equivalent to the monthly 
revenues of these product lines. The evolving messaging landscape is creating exciting opportunities 
for us to welcome numerous new clients to our omnichannel platform.”  
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Talking about the Proximus deal, he added, “We have secured the most important US approval and 
are in striking distance of the deal closure. A couple of regulatory approvals from the Middle East are 
awaited anytime soon”.  

 
About Route Mobile Limited (www.routemobile.com) (BSE: 543228; NSE: ROUTE) 
Established in 2004, Route Mobile Limited ("RML") is a cloud communications platform service provider 
catering to enterprises, over-the-top (OTT) players, and mobile network operators (MNO). RML's 
portfolio comprises solutions in messaging, voice, email, SMS filtering, analytics, and monetization. RML 
has a diverse enterprise client base across various industries, including social media companies, banks 
and financial institutions, e-commerce entities, and travel aggregators. RML is headquartered in 
Mumbai, India, with a global presence in Asia Pacific, the Middle East, Africa, Europe, and the Americas. 
 
Additional Resources 
Follow Route Mobile on Linkedin: https://in.linkedin.com/company/routemobilelimited  
Follow Route Mobile on Twitter: https://twitter.com/route_mobile  
Become a fan of Route Mobile: https://www.facebook.com/Routemobilelimited  
 
Media Contact: 
Mr Sumit Zawar 
Email:sumit.zawar@routemobile.com  
Contact: +91 8108516485  
 
Ms Isha Pawar 
Email:isha@conceptpr.com  
Contact: +91 77383 44952 

C> routemobile . 
communication simplified 

Registered & Corporate Office: 
Route Mobile Limited 
4"' Dimension, 3'' floor, Mind Space, Malad (West), 
Mumbai - 400 064 , India 
+91 22 4033 7676/77-99 I Fax: +91 22 4033 7650 
info@routemobile.com I www.routem obile.com 
CIN No: L72900MH2004PLC146323 

https://in.linkedin.com/company/routemobilelimited
https://twitter.com/route_mobile
https://www.facebook.com/Routemobilelimited
mailto:sumit.zawar@routemobile.com
mailto:isha@conceptpr.com

	Route Mobile Ltd Q3 FY24 - Earnings PR V3.pdf
	Q3 FY24 Vs Q2 FY24 (Consolidated)

	Route Mobile Ltd Q3 FY24 - Earnings PR V3.pdf
	Q3 FY24 Vs Q2 FY24 (Consolidated)


		2024-01-23T16:23:33+0530
	Rathindra das




