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Independent Auditor’s Report

To the Members of Call 2 Connect India Private Ltd.

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Call 2 Connect India Private
Limited (‘the Company’), which comprise the Standalone Balance Sheet as at 31 March 2025, the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Cash Flow and the Standalone Statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements, including material accounting policy information and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2025, and its profit Rs. 409 lakhs (including other
comprehensive income), the Standalone Statement of Cash Flow and the Standalone Statement of
Changes in Equity for the year then ended, and notes to the standalone financial

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAIl') together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropr:ate to provide a basis
for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

4. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial
statements and our auditor's report thereon. Our opinion on the standalone financial statements does
not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materlaliy m|sstated If, based on the work we have performed, we conclude that there is a materlal

this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, and cash flows of the Company in accordance with the Ind AS specified under section 133 of
the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e lIdentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to dr.
attention in our auditor’s report to the related disclosures in the standalone financial stat
or, if such disclosures are inadequate, to modify our opinion. /




10.

11.

12.

13.

14.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern; {and}

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure B a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act based on our audit, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed
as a director in terms of section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to
our separate report in Annexure A wherein we have expressed an unmodified opinion; an




g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  the Company, does not have pending litigation as at 31t March 2025.

. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2025

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in notes 10 to the standalone financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any person(s)
or entity(ies), including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries') or provide
any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 17 to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2025.

vi.  As stated note 41 of the standalone financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 1 April 2024,
has used an accounting software for maintaining its books of account which have a feature of
recording audit trail (edit log) facility and the same have been operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with. Furthermore, the audit
trail has been preserved by the Company as per the statutory requirements for record retention.
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Nature of exception noted

Details of Exception

Instances of accounting software for
maintaining books of account for which the
feature of recording audit trail (edit log) facility
was not operated throughout the year for all
relevant transactions recorded in the software

The audit trail feature was not enabled at the
database level for accounting software to log any
direct data changes, used for maintenance of all

accounting records by the Company.

For Ramanand & Associates
Chartered Accountants
Firm's Registration No.: 0177666W

Ramanar@;}

Partner

Membership No.: 103975
UDIN: 25103975BMIFXN1907
Place: Mumbai
Date:25/04/2025
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Call 2 Connect India Private Ltd. of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting ('IFCoFR’) of Call 2 Connect
India Private Ltd (“The Company”) as of March 31, 2025 in conjunction with our audit of the standalone
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility for the Audit of Internal Financial Controls

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial reporting (the “Guidance Note”) and the Standards on
Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirement and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of the internal controls based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls over financial reporting’s.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitation of Internal financial controls over financial reporting , including the
possibility of collision or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected . Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
controls over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedure may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controis system over financial
reporting and such internal controls over financial reporting were operating effectively as at March 31,
2025 based on the internal financial control over financial reporting criteria established by the Company
considering the essentials components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by “ The Institute of Chartered Accountants
of India”".

For Ramanand & Associates
Chartered Accountants
D8 ASS

FRN No. 117776 W Q) O
&}f\‘ \
SN, 103975) “-l

&
NG (3] (‘ \J\‘/
Ramanand Gupta \
Partner

Membership No.: 103975
UDIN: 25103975BMIFXN1907
Place: Mumbai
Date:25/04/2025
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Annexure B referred to in paragraph 13 of the Independent Auditor’s Report of even date to the
members of Call 2 connect India Private Limited on the standalone financial statements for the
year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we report that:

() (a) (A) The Company has maintained proper records showing full particulars, including

(d)

(e)

guantitative details and situation of property, plant and equipment capital work-in-progress,
and relevant details of right-of-use assets}.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The property, plant and equipment ,capital work-in-progress, and relevant details of right-
of-use assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
physical verification programme adopted by the Company, is reasonable having regard to
the size of the Company and the nature of its assets.

According to the information and explanations given lo us and on the basis of examination
of the records of the Company, the title deeds of all the immovable properties disclosed in
the financial statements are held in the name of the company.

The Company has not revalued its property, plant and equipment (including right-of-use
assets) or intangible assets during the year.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of

(iii)

the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on

the basis of security of current assets at any point of time during the year. Accordingly, reporting
under clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans and
investments made and guarantees and security provided by it, as applicable.

has not accepted any deposits or there are no amounts which have been deeny
deposits within the meaning of sections 73 to 76 of the Act and the Companies (A 3
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause v:}
Order is not applicable to the Company.



(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company’s products/ services / business
activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii) (a) In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.

(b)
According to the information and explanations given to us, we report that there are no statutory
dues referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Name Natur | Gross Amount paid Period to | Forum where | Remarks,
of the | e of | Amount | under Protest | which the | dispute is | if any’
statute | dues | (Rs.) (Rs.) amount pending

relates

(viii)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(ix) According to the information and explanations given to us, we report that the Company
does not have any loans or other borrowings from any lender. Accordingly, reporting under
clause 3(ix) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(i) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.
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(xiii) As per the information and explanation given to us and based on the examination of records of the
company, all the transactions with the related parties are in compliance with sections 177 and 188
of companies act where ever applicable and the details have been disclosed in the financial
statements, as required by the accounting standards.

(xiv)
(a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi)  The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company, (d) Based on the information and explanations given to us and as represented by
the management of the Company, the Group (as defined in Core Investment Companies (Reserve
Bank) Directions, 2016) does not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions , nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of

the Order is not applicable to the Company.
/M N. 1039?5 <
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(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Ramanand & Associates
Chartered Accountants
FRN No. 117776W

i

RamanandGupta
Partner
Membership No.: 103975
UDIN: 25103975BMIFXN1907
Place: Mumbai
Date:25/04/2025



Call 2 Connect India Private Limited
Balance sheet as at 31 March 2025
(Amount in ¥, unless otherwise stated)

As at As at
Note 31 March 2025 31 March 2024
5 % in lakhs % in lakhs
ASSETS
Non-current assets
Property, plant and equipment 2 863.08 825.61
Right of use assets 2 1,551.51 835.33
Intangible assets 3 4.46 4.93
Investment 4 0.00 0.00
Financial assets
Other non-current financial assets 5 233.55 139.86
Deferred tax assets (net) 6 262.58 -
Other non-current assets 6 13.37 31.80
2,928.54 1,837.53
Current assets
Financial assets
Trade receivables 7 1,601.33 1,301.06
Cash and cash equivalents 8 673.89 275.57
Other bank balances 9 1.00 1.00
Other current financial assets 10 8.05 73.96
Current tax assets (net) 11 185.53 113.37
Other current assets 12 43.34 39.25
2,513.14 1,804.21
Total assets 5,441.68 3,641.74
EQUITY AND LIABILITIES
Equity
Equity share capital 13 21.93 21.93
Other equity 14 760.30 313.39
782.23 335.32
Liabilities
Non-current liabilities
Lease liability 36 1,220.77 674.88
Provisions 15 53.10 17.87
1,273.87 692.75
Current liabilities
Financial liabilities
Borrowings 16 1,897.65 1,645.45
Lease liability 36 432.31 217.67
Trade payables 17
-Total outstanding dues of msme 43.92 10.32
-Total outstanding dues of creditors other than msme 319.45 248.88
Other current financial liabilities 18 455.03 340.74
Provisions 19 9.93 2.97
Other current liabilities 20 22730 147.64
3,385.59 2,613.67
Total equity and liabilities ©5,441.68 3,641.74
Material accounting policies and other explanatory information 1-42

This is the Balance Sheet referred to in our report of even date

For and on behalf of the Board of Directors of
Call 2 Connect India Private Limited

N

For Ramanand & Associates
Chartered Accountants
Firm Registration No.: 117776

Raman: ‘ﬁi‘;ra

andipkumar Gupta Rajeshwar Singh Gill
Parmer Director Director
Membership No.:103975 (DIN No. 01272932) (DIN No. 10880837)

ubiN: 251039+ 5BMTFXNI90 7

Place : Mumbai

Date: 25 /042025




Call 2 Connect India Private Limited
Statement of Profit and Loss for the period ended 31 March 2025
(Amount in %, unless otherwise stated)

Note Year ended Year ended
31 March 2025 31 March 2024
¥ in lakhs ¥ in lakhs
1. Revenue from operations 21 7,075.36 5,264.62
II.  Other Income 22 55.10 34.03
11I. Total Revenue (I + II) 7,130.46 5,298.65
1V. Expenses
Purchases of short messaging services 23 1.87 1.47
Employee benefit expenses 24 4,989.58 3,275.32
Finance costs 25 284.28 228.52
Depreciation and amortisation expenses 26 634.41 456.21
Other expenses 27 1,034.02 823.60
Total expenses 6,944.16 4,785.12
V.  Profit Before Exceptional Items and Tax 186.30 513.53
VI.  Exceptional Items - 166.13
VIl Profit Before Tax after Exceptional Items 186.30 347.40
VIII Tax expense 28
Tax adjustment in the respect of earlier years - 36.16
Deferred tax (254.96) -
Total Tax expenses (254.96) 36.16
IX Net profit / (loss) after tax (V-VI) 441.26 311.24
X Other Comprehensive income / (loss)
Items that will not be reclassified to profit or loss
Measurements of defined employee benefit plans (30.26) 8.34
Income tax relating to above items 7.62 -
Total other comprehensive income / (loss) (22.64) 8.34
XI Total comprehensive income / (loss) for the period 418.62 319.58
Earnings / (loss) per equity share:
Basic and diluted (in Rs.) 220.63 155.62
Face value per share (in Rs.) 10.00 10.00
Material accounting policies and other explanatory information 1-42
This is the Balance Sheet referred to in our report of even date
For Ramanand & Associates For and on behalf of the Board of Directors of

Chartered Accountants
Firm Registration No.: 117776W

" A

Partner
Membership No.:103975

UDIN: 251039FS BMTF XN 1907

Place : Mumbai

Date: 725 foL{{QOQ_S

dipkumar Gupta
Director
(DIN No. 01272932)

Call 2 Connect India Private Limited

sty

Rajeshwar Singh Gill

Director

(DIN No. 10880837)




Call 2 Connect India Private Limited
Cash flow statement for the period ended 31 March 2025
(Amount in T, unless otherwise stated)

Year ended Year ended
31 March 2025 31 March 2024
% in lakhs % in lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before tax 186.30 34740
Adjustments for :
Financial asset measured at amortised cost (17.29) (10.76)
Depreciation and amortisation expense 634.41 456.21
Interest expenses 284.28 228.52
Interest income (7.89) (13.40)
Provision for gratuity 12.08 8.89
Advances and trade payable written off (28.71) (8.79)
Bad debts & provision for doubtful debt 7.73 7.52
Esop expenses 28.29 (415.449)
Operating profit before working capital changes 1,099.20 600.15
Adjustments for working capital:
(Increase)/Decrease in trade and other Receivables (307.99) 57.93
Increase/(Decrease) in trade payables 132.88 342
(Increase)/Decrease in other current financial assets 63.91 (66.44)
(Tncrease)/Decrease in other non current financial assets (93.70) (48.70)
(Increase)/Decrease in other current financial liabilities 11430 87.65
(Increase)/Decrease in other current assets (76.23) (86.37)
(Increase)/Decrease in other current liabilities, provisions 79.66 36.29
(Increase)/Decrease in other non current liabilities, provisions 545.89 (217.67)
(Increase)/Decrease in lease Liabilities, 214.65 21.84
(Increase)/Decrease in other non current assets - 219.71
Provision paid - gratruity (0.16) (21.11)
Cash generated from operating activities 1,774.40 586.71
Direct taxes paid (net) - (36.16)
Net cash generated from operating activities 1,774.40 550.55
B.
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,369.17) (85.68)
Investment in other companies - 0.26
[Financial assets measured at amortised cost 17.29 10.76
Interest received 7.89 13.40
Net cash generated from / (used in) investing activities (1,343.99) (61.26)
€.
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of current borrowings 252.20 (132.83)
Interest expenses (284.28) (228.52)
Net cash generated from / (used in) financing activities (32.08) (361.37)
Net increase / (decrease) in cash and cash equivalents 398.33 127.92
Opening balance of cash and cash equivalents 276.56 148.64
Closing balance of cash and cash equivalents (A+B+C) 674.89 276.56
Components of cash and cash equivalents:
Balances with banks in current accounts 673.61 275.32
Other bank balance 1.00 1.00
Cash on hand 0.28 0.25
Cash and cash equivalents as per financial statements 674.89 276.56

Notes:
The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Indian Accounting Standard - 7 on "Cash
Flow Statements" notified under Section 133 to the Companies Act, 2013.

For Ramanand & Associates
Chartered Accountants
Firm Registeation No.: 11777

For and on behalf of the Board of Directors of
Call 2 Connect Indja Private Limited

4/1 j/\ [ =
R d R Gupta Rajeshwar Singh Gill
Partner Director
Membership No.:103975 2 (DIN No. 10880837)

upm: 251039 .S BM TFXN 1907}

Place : Mumb;

Date : 25’0Lpf2015




Call 2 Connect India Private Limited

Statement of Changes in Equity as at 31 March 2025
(Amount in ¥, except for share data, and if otherwise stated)

Equity share capital % in lakhs
Number of shares Amount
Balance as at 1 April 2023 2,19,300 21.93
Changes during the year = -
Balance as at 31 March 2024 2,19,300 2193
Changes during the pediod - 2
Balance as at 31 March 2025 2,19,300 21.93
Other equity
% in lakhs
Sccurtues Retafned ESOP o/s reserve| Total other equity
premium earnings
Balance as at 1 April 2023 2,183.10 (2,410.12) 636.28 409.26
Profit for the year - 311.23 - 311.23
ESOP expense reserve - - (415.44) (415.44)
Other comprehensive income for the year - 8.34 - 8.34
Balance as at 31 March 2024 2,183.10 (2,090.55) 220.84 313.39
Profit for the period - 441.26 - 441.26
ESOP expense reserve - 28.29 28.29
Other comprehensive income for the year - (22.64) - (22.64)
Balance as at 31 March 2025 2,183.10 (1,671.94) 249.13 760.30

This is the statement of changes in cquity refeeed to in our report of even date.

For Ramanand & Associates
Chartered Accountants
Firm Registration No.: 117776W

Ramana Gupta
Partner
Membership No.:103975

UDIN: 25|039¥SRAMT

Place : Mumbai

Date: 25 0L, 12025

FXNI90F

For and on behalf of the Board of Directors of
Call 2 Connect India Private Limited

Director

(DIN No. 01272932)

ipkumar Gupta

NS

Rajeshwar Singh Gill
Director
(DIN No. 10880837)




Call 2 Connect India Private Limited
Material accounting policies and other explanatory information for the year ended March 31, 2025

Note 1:
(a) Corporate information

Call 2 Connect India Private Limited, was incorporated on June 03, 2003.The Company is engaged in
providing sophisticated solutions supported with cutting-edge technology and robust infrastructure, our product
streams are segmented into five different domains:

1. BPO [Management, Infrastructure, Operation, Execution and Delivery]

2. Call Centre [Management, Infrastructure, Operation and Execution].

3. Technology Services [Project Management, Business Solution, Facility Management and System

Integration]
4. Consultancy [Management and Operations]
5. Call Centre [Training & Placement]

(b) Material accounting policies
(i) Statement of compliance

In accordance with the notification issued by the Ministry of corporate affairs, the company has adopted Indian
Accounting standards (refer to as "Ind AS") notified under the Companies (Indian Accounting Standards)
Rules, 2015 w.e.f. 01 April 2017.

(i) Basis of Preparation

The financial statements have been prepared to comply in all material aspects with the Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the Act) read with Companies (Indian
Accounting Standards Rules, 2015 and other relevant provisions of the Companies Act, 2013 and rules framed
thereunder.

Effective April 1, 2017, the Company has adopted all the Ind AS standards and adoption was carried out in
accordance with Ind AS 101, ‘First Time Adoption of Indian Accounting Standards’ with effect from April 1,
2016 as transition date. The transition was carried out from the Indian Accounting Principles generally
accepted in India and prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014, which was the previous GAAP.

The financial Statements have been prepared under the historical cost convention and on accrual basis, except
for certain financial assets and liabilities measured at fair value as required by relevant Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the company takes into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.

Current and non-current classification: Assets and liabilities are classified as current if it is expected to
realise or settle within 12 months after the balance sheet date. Deferred tax assets and liabilities are classified
as non-current assets and liabilities.




Call 2 Connect India Private Limited
Material accounting policies and other explanatory information for the year ended March 31, 2025

(iii) Critical estimates and judgements

The preparation of Financial Statements in conformity with Ind AS which requires management to make
estimates, assumptions and exercise judgement in applying the accounting policies that affect the reported
amount of assets, liabilities and disclosure of contingent liabilities at the date of financial statements and the
reported amounts of income and expenses during the year.

The Management believes that these estimates are prudent and reasonable and are based upon the
Management’s best knowledge of current events and actions. Actual results could differ from these estimates
and differences between actual results and estimates are recognised in the periods in which the results are
known or materialised.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed.

(iv) Revenue recognition

Effective April 1,2018, the Company has adopted Indian Accounting Standard 115 (IND AS 115) -'Revenue
from contracts with customers' using the cumulative catch-up transition method, applied to contracts that
were not completed as on April 1, 2018. The new standard is based on the principle that revenue is
recognised when control of goods or services is transferred to the customer and provides a single, principles
based five-step model to be applied to all sales contracts. It replaces the separate models for goods, services
and construction contracts under previous standards (Indian Accounting Standard 11 and Indian Accounting
Standard 18) which was based on the concept of transfer of risks and rewards. It also provides further
guidance on the measurement of sales on contracts which have discounts and rebates by applying variable
consideration principles.

In accordance with the cumulative catch-up transition method, the comparatives have not been
retrospectively adjusted. The effect on adoption of IND AS 115 was inmaterial on the financial statements.

Revenue is measured at the fair value of consideration received or receivable. Revenue is recognised only
when it can be reliably measured and it is probable that the economic benefits will flow to the Company.
Amount disclosed as revenue are reported net of discounts and applicable taxes which are collected on behalf
of the government. '

(i) Amounts received or billed in advance for services to be performed in future are recorded as advances from
customers / advance billing and unearned income.

(ii) Interest income for all debt instruments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate,
the company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected
credit losses.

(iii) Effective April 1,2018, the Company has adopted Indian Accounting Standard 115 (IND AS 115) -
"Revenue from contracts with customers' using the cumulative catch-up trapsits




Call 2 Connect India Private Limited
Material accounting policies and other explanatory information for the year ended Match 31, 2025

that were not completed as on April 1, 2018. The new standard is based on the principle that revenue is
recognised when control of goods or services is transferred to the customer and provides a single, principles
based five-step model to be applied to all sales contracts. It replaces the separate models for goods, services
and construction contracts under previous standards (Indian Accounting Standard 11 and Indian Accounting
Standard 18) which was based on the concept of transfer of risks and rewards. It also provides further guidance
on the measurement of sales on contracts which have discounts and rebates by applying variable consideration
principles.

In accordance with the cumulative catch-up transition method, the comparatives have not been retrospectively
adjusted. The effect on adoption of IND AS 115 was inmaterial on the financial statements

(v) Leases

Operating lease
Leases where the lessor effectively retains substantially all risks and benefits incidental to ownership of the

asset are classified as Operating lease.

Company as a lessee

Operating lease payments (net of any incentive received from the lessor) are recognised as an expense in the
Statement of Profit and Loss on a straight line basis over the lease term unless the payments are structured to
increase in line with general inflation to compensate for the lessor’s expected inflationary cost.

(vi) Foreign currency
The functional currency of the company is Indian rupee.

Transactions in foreign currency are recorded at exchange rate prevailing on the date of transaction. Foreign
currency denominated monetary assets and liabilities are translated at the exchange rate prevailing on the
Balance sheet date and exchange gain or loss arising on settlement and restatement are recognised in the
Statement of Profit and Loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not
retranslated.

(vii) Income taxes

Income tax expense comprises Current tax expenses and net change in the deferred tax assets or liabilities
during the year. Current and deferred taxes are recognised in the Statement of profit and loss, except when
they relate to item that are recognised in Other comprehensive income or directly in Equity, in which case, the
current and deferred tax are also recognised in Other comprehensive income or directly in Equity respectively.

Current Income taxes

The current income tax includes income taxes payable by the company computed in accordance with the tax
laws applicable in the jurisdiction in which the company operates. Advance taxes and provision for current
income tax are presented in the Balance sheet after offsetting the advance tax paid and income tax provision
arising in the same jurisdiction and where the relevant tax paying units intends to settle the asset and liability
on a net basis.




Call 2 Connect India Private Limited
Material accounting policies and other explanatory information for the year ended March 31, 2025

Deferred income taxes

Deferred income tax is recognised using Balance sheet approach. Deferred income tax assets and liabilities are
recognised for deductible and taxable temporary differences arising between the tax base of an assets and
liabilities and their carrying amount, except when the deferred income tax arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and affects neither accounting nor
taxable profit or loss at the time of recognition.

Deferred tax asset are recognised to the extent that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent that it
is no longer probable sufficient taxable profit will be available to allow or part of deferred income tax assets to
be utilised. At each reporting date, the group re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain, as the case may be, that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to
taxable income in the years in which the temporary differences are expected to be received or settled.

(viii) Financial instruments

Financial assets and liabilities are recognised when the company becomes a party to the contractual provisions
of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value
measured on initial recognition of financial assets or financial liability.

(I) Financial assets

Classification

The company classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value (either through other comprehensive income, or through
profitor loss), and those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which
the investment is held. For investments in equity instruments, this will depend on whether the company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

The company reclassifies debt investments when and only when its business model for managing those assets
changes.
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Initial measurement

At initial recognition, the company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their
cash flows are solely payment of principal and interest.

Subsequent measurement of debt instruments

Subsequent measurement of debt instruments depends on the company’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
company classifies its debt instruments:

« Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging relationship is
recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial
assets is included in finance income using the effective interest rate method.

« Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual
cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of
principal and interest, are measured at fair value through other comprehensive income (FVOCI). Movements
in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from
equity to profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is
included in other income using the effective interest rate method.

« Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are
measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently
measured at fair value through profit or loss and is not part of a hedging relationship is recognised in profit or
loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it
arises. Interest income from these financial assets is included in other income.

De-recognition of financial assets

A financial asset is de-recognised only when

« The company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement comprise of the cash on hand and at
bank. Cash and cash equivalents consists of balances with banks which are unrestricted for withdrawal and
usage.
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(II) Financial liabilities

Borrowings and other financial liabilities are initially recognised at fair value (net of transaction costs
incurred). Difference between the fair value and the transaction proceeds on initial is recognised as an asset /
liability based on the underlying reason for the difference.

Subsequently all financial liabilities are measured at amortised cost using the effective interest rate method

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in profit or loss. The gain /loss is recognised in other equity in
case of transaction with shareholders.

(ix) Property plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Cost includes inward freight, net of GST credit, taxes and expenses incidental to acquisition and
installation, up to the point the asset is ready for its intended use.

On transition to Ind AS, the company has elected to continue with the carrying value of all of its property,
plant and equipment recognised as at 1 April 2016 measured as per the previous GAAP and use that carrying
value as the deemed cost of the property, plant and equipment.

(x) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

On transition to Ind AS, the company has elected to continue with the carrying value of all of its intangible
assets recognised as at 1 April 2016 measured as per the previous GAAP and use that carrying value as the
deemed cost of the intangible assets.

(xi) Depreciation/Amortisation

Depreciation/Amortisation on Property, plant and equipment/Intangible assets is provided to the extent of
depreciable amount on straight line method over the useful lives of assets as determined by the management
which is in line with the Part-C of Schedule II of the Companies Act, 2013 with residual value of 5%, except
servers and network (part of Computers).

Servers and networks are depreciated over a period of five years, based on internal assessment and technical
evaluation carried out by the management, and which represents the period over which they expect to use
these assets.

Depreciation is calculated pro-rata from/to the date of addition/deletion.
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(xii) Impairment of asset
Non-financial assets

The carrying amount of the non-financial assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internal /external factors. An impairment loss is recognised whenever the
carrying amount of an asset or a cash generating unit exceeds its recoverable amount. The recoverable amount
of the assets (or where applicable, that of the cash generating unit to which the asset belongs) is estimated as
the higher of its net selling price and its value in use. Impairment loss is recognised in the statement of profit
and loss.

After impairment, depreciation / amortisation is provided on the revised carrying amount of the asset over its
remaining useful life.

A previously recognised impairment loss is increased or reversed depending on changes in circumstances.
However, the carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation / amortisation if there were no impairment.

(xiii) Employee Benefits

All short term employee benefits are accounted on undiscounted basis during the accounting period based on
services rendered by employees and recognised as expenses in the Statement of Profit and Loss.

The Company’s liability towards gratuity, being defined benefit plan is provided based on the Payment of
Gratuity Act, 1972, covering eligible employees. Liabilities with regard to the Gratuity Scheme are determined
by the Company itself. Gratuity liability is not funded and the payments are made to the employees directly
when they leave the organisation post completion of 5 years of work or at the time of retirement (with
minimum 5 years of service), whichever is earlier.

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the
end of the year are treated as short term employee benefits.

(xiv) Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
management estimate of the amount required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company.

Contingent assets are not recognised in the financial statements. However, it is disclosed only when an inflow
of economic benefits is probable.
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(xv) Earnings per share

Basic earnings per share are computed by dividing net profit after tax (excluding other comprehensive income)
by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing net profit after tax (excluding other comprehensive income
as adjusted for interest and other charges to expense or income) relating to the dilutive potential equity shares,
by the weighted average number of shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share.
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(Amount in ¥, except for share data, and if otherwise stated)

2 Property, plant and equipment

% in lakhs
Particulars Fagouattuse & Sftipe: e Building Total Right to Use
Fixtures Equipment's | Computers
Gross block
|Balance as at 01 April 2023 881.15 556.94 809.01 - 2,247.10 2,038.15
Additions 4.61 5.90 42.19 - 52.70 14.53
Disposals/ Adjustments - - - - - -
Balance as at 31 March 2024 885.76 562.84 851.20 - 2,299.80 2,052.68
Additions 51.91 44.45 91.31 7217 259.84 1,127.37
Disposals/ Adjustments - - - - -
Balance as at 31 March 2025 937.68 607.29 942,51 7217 2,559.64 3,180.05
Accumulated depreciation
Balance as at 01 April 2023 286.63 396.65 592,92 - 1,276.20 959.91
Depreciation charge 7293 40.55 84.50 - 197.99 257.44
Disposals/ Adjustments - - - - - -
Balance as at 31 March 2024 359.57 437.20 677.42 - 1,474.19 1,217.35
Depreciation charge 75.61 38.95 106.93 0.87 222.36 411.19
Disposals/ Adjustments - - - - - -
Balance as at 31 March 2025 435.18 476.15 784.35 0.87 1,696.55 1,628.53
Net block
Balance as at 31 March 2024 526.20 125.64 173.78 - 825.61 835.33
Balance as at 31 March 2025 502.50 131.14 158.16 7130 863.08 1,551.51
3 Intangible assets

Particulars | Software | Total
Gross block
Balance as at 01 April 2023 121.04 121.04
Additions 0.65 0.65
Disposals/Adjustments - -
Balance as at 31 March 2024 121.69 121.69
Additions 0.39 0.39
Disposals/ Adjustments - -
Balance as at 31 March 2025 122.08 122.08
Accumulated amortisation
Balance as at 01 April 2023 115.97 115.97
Amortisation charge 0.78 0.78
Disposals/ Adjustments - -
Balance as at 31 March 2024 116.75 116.75
Amortisation charge 0.86 0.86
Disposals/ Adjustments - -
Balance as at 31 March 2025 117.61 117.61
Net block
Balance as at 31 March 2024 4.93 4.93
Balance as at 31 March 2025 4.46 4.46
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Material accounting policies and other explanatory information as at 31 March 2025

(Amount in ¥, except for share data, and if otherwise stated)

=

o

Non-current investment
Route Connect Indta Pvt Ltd
31 March 2024: 1 shares of Rs. 10 each

Other non-current financial assets
Deposits

Deferred tax assets

Deferred tax assets on account of:
Depreciation

Provision for gratuity

Difference in book value and tax value of ROU assets and lease liabilities

Provision for doubtful debts
Carry forward losses

Other non-current assets
Capital advance

Trade receivables

Unsecured, considered good
Unsecured, considered doubtful
Unbilled revenue

Less: Provision for doubtful debts

Trade receivables Ageing Schedule#
As at 31 March 2025

Undisputed trade receivables-considered good
Undisputed trade receivables-credit impaired
Disputed trade receivables-credit impaired
Total

As at 31 March 2024

Undisputed trade receivables-considered good
Undisputed trade receivables-credit impaired
Disputed trade receivables-credit impaired
Total

As at As at
31 March 2025 31 March 2024
in lakhs ¥ in lakhs
0.00 0.00
0.00 0.00
233.35 139.86
233.55 139.86
26.35 -
15.86 -
25.56 -
13.93 -
180.87 -
262.58 -
13.37 31.80
13.37 31.80
990.89 798.19
53.37 16.59
610.43 502.87
(55.37) (46.59)
1,601.33 1,301.06
Qutstanding for following periods from due date of payment
Less than 6 6 months - 1 12 years 2-3 years More than 3 Total
Months years years
1,438.75 47.78 121.50 275 0.16 1,610.94
- - - - 45.76 4576
(0.29) (0.96) (7.93) (0.27) (45.92) (55.37)
1,438.46 46.82 113.57 247 0.00 1,601.33
Qutstanding for following periods from due date of payment
Less than 6 6 months - 1 12 years 2.3 years More than 3 Total
Months years years
1,142.77 124.08 26.21 - 8.00 1,301.05
- - 0.67 0.00 45.92 46.59
- - (0.67) (0.00) (45.92) (46.59)
1,142.77 124.08 26.21 (0.00) 8.00 1,30L.05




Call 2 Connect India Private Limited

Material accounting policies and other explanatory information as at 31 March 2025

(Amount in ¥, except for share data, and if otherwise stated)

10

1

Cash and cash equivalents

Balances with bank i current accounts

- in deposit accounts with matunty upto 3 months
Cash on hand

Other bank balances
Deposits with maturity of more than 3 months but less than 12 months

Other current financial assets
Deposits

Advances to employees
Advance to suppliers

Interest accrued

Current tax assets (net)
Tax assets

Other current assets
Capital Advances

Balances with revenue authorities
Prepaid expenses

As at As at
31 March 2025 31 March 2024
{in lakhs T in lakhs

2271 268.54

650.90 6.78

0.28 0.25

673.89 275.57

1.00 1.00

1.00 1.00

0.12 60.00

219 1.82

5.54 11.24

0.20 0.90

8.05 73.96
—

185.53 11337

185.53 113.37

34.21 3191

9.13 71.34

43.34 39.25

—
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(Amount in ¥, except for share data, and if otherwise stated)

As at As at
31 March 2025 31 March 2024
R in lakhs % in lakhs
Equity share capital
Authorised capital
500,000 (31 March 2024: 500,000) equity shares of
Rs.10 each 50.00 50.00
Issued, subscribed and fully paid up
2,19,300 (31 March 2024: 2,19,300) equity shares of 21.93 21.93
Rs.10 each
21.93 21.93
(a) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period
As at 31 March 2025 As at 31 March 2024
Number Amount Number Amount
% in lakhs % in lakhs
Balance at the beginning of the year 2,19,300 21.93 2,19,300 21.93
Add: Tssued during the year - - - -
Balance at the end of the year 2,19,300 21.93 2,19,300 21.93
(b) Shares held by Promoters at the end of the year
As at 31 March 2025
No. of shares at : "
N oF promioles disbegibiag of Change during  No. of shares at % of Total shares /.n changes
the year the end of the year during the year
the year
Route Mobile Limited 2,19,300 - 2,19,300 100.00% -
Total 2,19,300 - 2,19,300 100.00% -
As at 31 March 2024
No. of shares at ; 4
Name of promoter the beginning of Change during . No. of shares at % of Total shares /.n changes
the year the end of the year during the year
the year
Route Mobile Limited 2.19,300 . 2,19,300 100.00% -
Total 2,19,300 - 2,19,300 100.00% -
(c) Shareholders holding more than 5% of the shares
As at 31 March 2025 As at 31 March 2024
Number of Y Number of %
shares of holding shares of holding
M/s. Route Mobile Limited 2,19,300 100% 2,19,300 100%
2,19,300 100% 2,19,300 100%

(c) Rights, preferences and restrictions attached to equity shares

The Company has one class of equity shares having a par value of Rs.10 each. Each holder of equity shares is entitled to one vote per share. The dividend
proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting. In the event of liquidation of the
Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company after distribution of all preferential amounts and
the distribution will be in proportion to the number of equity shares held in the Company.
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Material accounting policies and other explanatory information as at 31 March 2025
(Amount in ¥, except for share data, and if otherwise stated)

: As at As at
14 Other equity 31 March 2025 31 March 2024
¥ in lakhs 2 in lakhs
Securities premium 2,183.10 2,183.10
Surplus in the statement of profit and loss (1,671.94) (2,090.55)
ESOP o/s reserve 249.14 220.84
760.30 313.39
Other equity
Securities premium
Balance at the beginning of the year 2.183.10 2,183.10
Additions during the year - -
Balance at the end of the year 2,183.10 2,183.10
Surplus in the statement of profit and loss
Balance at the beginning of the year (2,090.53) (2,410.12)
Add: Profit for the year 441.26 32
Add: Other comprehensive mcome for the year (22.64) 834
Balance at the end of the year (1,671.94) (2,090.55)
ESOP o/s reserve
Balance at the beginning of the year 220.84 636.28
Additions during the year 28.29 (415.44)
Balance at the end of the year 249.14 220.84
Other equity 760.30 313.39

Nature and purpose of reserves
(i) Securities premium
Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013.

(ii) Surplus in the statement of profit and loss
Retained earnings pertain to the accumulated earnings / (losses) made by the company over the years.
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Material accounting policies and other explanatory information as at 31 March 2025
(Amount in ¥, except for share data, and if otherwise stated)

As at Asat
31March 2025 31 March 2024
{in lakhs ¥ in lakhs
15 Non-current provision
Provision for employee benefits
Provision for gratuity (refer note 33) 53.10 17.87
53.10 17.87
16 Current Borrowings#
Unsecured
Loan from related parties 1,897.65 1,645.45
1,897.65 1,645.45
#Payable on demand
*Secured by hypothetication of book debts of the company
Note: Net debt reconciliation ¥ in lakhs
Particulars Currc;m
borrowings
Balance as at 01 April 2024 1,645.45
Cash flows (net) 25220
Balance as at 31 March 2025 1,897.65
17 Trade payables
Dues of micro and small enterprises 43.92 10.32
Dues of creditors other than micro and small enterprises 319.45 248.88
363.37 259.20
* The Company has identified Micro and Small Enterprises on the basis of information available. Details of dues to micro and
small enterprises as per the provisions of Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006)
are:
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year
- Principal amount 363.37 259.20
- interest thereon, included in finance cost = =
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amounts of the = *
payment made to the supplier beyond the appointed day during each accounting year;
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the - -
appointed day during the year) but without adding the interest specified under MSMED Act, 2006;
The amount of interest acerued and remaining unpaid at the end of each accounting year; and
The amount of furthet interest remaining due and payable even in the succeeding years, until such date when the interest dues - -
as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure.
The information in the above mentioned table is compiled by the management on the basis of response received from
vendors as to their classification as micro or small enterprise.
Ageing of Trade Payable :
As at 31 March 2025
Particulars Less than 1 1-2 years 2.3 years More than 3 Total
year years
() MSME 43.92 - - - 43.92
(ii)Others 319.39 0.05 - - 31945
(ii) Disputed dues MSME - - - - -
(iv)Disputed dues others - - - - -
363.31 0.05 - - 363.37
As at 31 March 2024
Particulars Lessithan ] 1-2 years 2-3 years Miare than 3 Total
year years
() MSME 10.32 2 : = 10.32
(i) Others 247.96 047 045 - 248.88
(iii) Disputed dues MSME - - " . -
(iv)Disputed dues others - - - - -
258.28 0.47 0.45 - 259.20
18 Other current financial liabilities
Dues to employees 455.03 340.74
455.03 340.74
19 Current provision
Provision for employee benefits
Provision for gratuity (refer note 34) 9.93 297
9.93 2.97
20 Other current liabilities
Statutory dues 22420 145.02
Advance from customer 3.10 2.62

227.30 147.64
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Material accounting policies and other explanatory information for the period ended 31 March 2025

(Amount in ¥, except for share data, and if otherwise stated)

21 Revenue from operations
Income from call center business
- Domestic
- International
SMS Services

22 Other income
Interest income on:
- Fixed deposits
- financial assets measured at amortised cost
- Income Tax Refund
Liability no longer required, written back
Gain on investment sale
Miscellaneous income

23 Purchases of short messaging services
Purchases of short messaging services - Local

24 Employee benefit expenses
Salary, wages and bonus:
- Payroll
- Outsource
- Stipend
Contribution to provident fund and other funds (Refer note 34(1)
ESOP expenses
Staff welfare expenses

25 Finance costs
Interest expenses
Interest on short term lease
Other interest

26 Depreciation and amortisation expense
Depreciation on property, plant and equipmen
Depreciation on ROU ;
Amortisation on intangible assets

Year ended Year ended
31 March 2025 31 March 2024
¥ in lakhs X in lakhs
7,047.47 5,262.75
25.59 -
2.30 1.87
7,075.36 5,264.62
3.10 0.90
17.29 10.76
4.79 12.51
28.71 8.79
- 0.47
1.21 0.60
55.10 34.03
1.87 1.47
1.87 1.47
2,743.96 1,806.10
2,131.23 1,850.19
17.18 -
48.66 7.99
28.29 (415.44)
20.26 26.48
4,989.58 3,275.32
130.22 125.73
152.88 102.80
1.18 -
284.28 228.52
222.36 197.99
411.19 257.44
0.86 0.78
634.41 456.21
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Material accounting policies and other explanatory information for the period ended 31 March 2025
(Amount in ¥, except for share data, and if otherwise stated)

Year ended Year ended
31 March 2025 31 March 2024
¥ in lakhs ¥ in lakhs
27 Other expenses
Advertisement - 0.26
Bank charges 0.21 0.09
Rent 51.75 35.00
Power and fuel 258.08 186.61
Legal and professional fees 158.22 78.601
Repairs and maintenance 70.90 67.98
Telephone expenses 89.55 87.29
Internet Charges 52.32 51.36
Business promotion 1.50 1.56
Printing and stationery 8.00 7.18
Postage and courier 0.23 0.33
Travel and conveyance 6.97 9.17
Rates and taxes 10.31 12.56
Hire Charges 1.20 0.13
Insurance Charges - 0.77
Remuneration to auditor (refer note below) 3.00 3.00
Commission & Brokerage 6.65 -
Bad debts 7.73 7.52
Tender fees - 0.59
Office expenses 246.59 228.82
Provision for doubtful Debts 8.77 -
Security Charges 34.00 25.80
Client expenses (reimbursable) 17.92 18.87
Miscellancous expenses 0.00 (0.00)
1,034.02 823.60
Note:
Auditor's remuneration (net of tax credit)
Statutory and tax audit fees 3.00 3.00
3.00 3.00
28 Tax expense
Current tax expense
Tax adjustment for previous years - 36.16
- 36.16
Deferred taxes (254.96) -
(254.96) 36.16
29 Exceptional Items
Balnace Written off - 166.13
- 166.13
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Material accounting policies and other explanatory information as at 31 March 2025
(Amount in ¥, except for share data, and if otherwise stated)

Fair value measurements
Financial instruments by category: % in lakhs
Particulars 31 March 2025 | 31 March 2024
Amortised cost | Amortised cost
Financial Assets - Non-curren
Other non-current financial assets 233.55 139.86
Financial Assets - Curren
Trade receivables 1,601.33 1,301.06
Cash and cash equivalents 673.89 275.57
Other bank balance 1.00 1.00
Other current financial assets 8.05 73.96
Financial Liabilities - Non-current
Lease liability (including current maturities) 1,653.09 892.55
Financial Liabilities - Current
Borrowings 1,897.65 1,645.45
Trade payables 363.37 248.88
QOther current financial liabilities 455.03 340.74

L. Fair value hierarchy

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to
transfer a liability in an ordetly transaction between market participants at the measurement date.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
statements. To provide an indication about the reliability of the inputs used in determining fair value, the group has classified its
financial instruments into the three levels prescribed under the accounting standard. An explanation of cach level follows
underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. For example, listed equity instruments
that have quoted market price.

Level 2: The fair value of financial instruments that.are not traded in an active matket (for example, traded bonds, over-the-
counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little
as possible on entity-specific estimates. If all material inputs required to fair value an instrument are observable, the instrument
is included in level 2.

Level 3: If one or mote of the material inputs is not based on observable market data, the instrument is included in level 3. This
is the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

I1. Assets and liabilities which are measured at amortised cost for which fair values are disclosed
(Itis categorised under Level 2 of fair value hierarchy)

During the petiods mentioned above, there have been no transfers amongst the levels of hierarchy.

The carrying amounts of non-current loans, other non-current financial assets, current loans, trade receivables, cash and cash
equivalents, borrowings, trade payables and other current financial liabilities are considered to be approximately equal to the fair
value.




31

Call 2 Connect India Private Limited
Material accounting policies and other explanatory information as at 31 March 2025
(Amount in ¥, except for share data, and if otherwise stated)

Financial ri: men!

The company is exposed primarily to fluctuations in foreign currency exchange rates, credit, liquidity and interest rate risk which may adversely impact the fair valuc of its
financial instrument. The Company has a risk management policy which covers risk associated with the financial assets and liabilities. The risk management policy is
approved by Board of Directors. The focus of the risk management committee is to assess the unpredictibility of the financial environment and to mitigate potential
adverse effect on the financial performance of the company.

“The Company's principal financial liabilities comprises borrowings and trade payables. The main purpose of these financial liabilities is to finance the Company’s
operations. The Company’s principal financial assets include loans, trade receivables, and cash and bank balances and bank deposits that dedve directly from its operations.

Credit risk

Credit risk is the risk of financial loss arising from conterparty failure to repay or service debt according to the contractual terms and obligations. Credit risk encompasses
both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analysing credit limits and credit
worthiness of the customer on continuous basis to whom the credit has been granted after obtaining necessary approvals for credit. The financial instruments that are
subject to concentration of credit risk pincipally consist of trade receivables, loans, cash and bank balances and bank deposits

To manage credit risk, the Company follows a policy of providing 30 days credit to the domestic customers. In case of foreign debtors, majority of the sales are made
cither against advance payments or on a credit period upto 30 days to reputed customers. The credit limit policy is established considering the current economic trends of
the industry in which the company is operating,

However, the trade receivables are monitored on a periodic basis for assessing any material risk of non-recoverability of dues and provision is created accordingly.

Bank balances and deposits ace held with only high rated banks and security deposits aze placed majorly with government agencies. Hence in these case the credit rsk is
negligible.

The table below provide details regarding past dues receivables as at each reporting date:

¥ in lakhs
Particulars Axit e

31 March 2025 31 March 2024
Less than 6 Months 1,438.75 1,142.17
6 months - 1 years 47.18 124.08
1-2 years 121.50 26.21

2-3 years 275 -
More than 3 years 0.16 8.00
Total 1,610.94 1,301.06
Provision for doubtful debts 55.37 46.59
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Material accounting policies and other expianatory information as at 31 March 2025
(Amount in ¥, except for share data, and if otherwise stated)

Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The
Company’s objective is to maintain optimum levels of liquidity and to ensuse that funds are available for use as per requirement.

The liquidity risk principally arises from obligations on account of following financial liabilities viz. borrowings, trade payables and other financial liabilities.

The Company’s corporate finance department is responsible for liquidity and funding as well as settlement management. In addition, processes and policies related to such
risks are overseen by senior management. Management monitors the Company’s net liquidity position through rolling forecasts on the basis of expected cash flows.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments at each reporting date:

As at 31 March 2025 ¥ in lakhs
Particulars Less than 1year | Betweenland3 | More than 3 Total
years years
Financial Liabilities - Non-Current
Lease liability (including current maturities) 43231 1,220.77 - 1,653.08
Financial Liabilities - Current
Borrowings 1,897.65 - - 1,897.65
Trade payables ' 363.37 - - 363.37
Other current financial liabilites 455.03 - - 455.03
As at 31 March 2024 ¥ in lakhs
Particulars Less than 1 year | Between 1 and 3 More than 3 Total
years years
Financial Liabilities - Non-Current
Lease liability (including current maturities) 217.67 674.88 - 892.55
Financial Liabilities - Current
Borrowings 1,645.45 - - 1,645.45
Trade payables 259.20 - - 259.20
Other current financial liabilities 340.74 - - 340.74
Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types
of risk: Forelgn currency risk, interest rate risk and price risk. The company's exposure to market risk is primaily on account of foreign currency exchange rate dsk.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The risk primarily relates
to fluctuations in trade receivables denominated in foreign currency against the functional cusrency of the company.

In respect of the foreign currency transactions, the company does not hedge the exposures since the management believes that the same is inmaterial in nature.
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Capital Management

"The Company's financial startegy aims to support its strategic prioritics and provide adequte capital to its businesses for growth and
creation of sustainable stakeholder value. The company funds its operation through internal accruals. The company aims at
maintaining a strong capital base largely towards supporting the future growth of its business as a going concern.

The company consider the following component of its Balance sheet to be managed capital: Equity Share capital & Other Equity

Other cquity as shown in the balance sheet includes Retained carnings and securities premium.
The amounts managed as capital by the Company are summarised as follows:

¥ in lakhs
Particulars As at As at
31 March 2025 31 March 2024
Equity Share Capital 21.93 2193
Other Equity 760.30 313.39
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Call 2 Connect India Private Limited

Summary of material accounting policies and other explanatory information to the standalone financial statements as at and for the period ended 31

March 2025

(Amount in ¥, except for share data, and if otherwise stated)

Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures” are given below:

Names of related parties and description of relationship:

Description of relationship

Names of related parties

() Holding Company
(1) Key Management Personnel (KMP)

(i) Entities in which KMP/relatives of KMP
can exercise material influence

Route Mobile Limited

Rajdipkumar Gupta
Sandipkumar Gupta

Rajeshwar Gill

Route Connect Private Limited
365 Squared Limited
Clear Bridge Ventures LLP

Details of related party transactions for the period ended 31 March 2025:

T in lakhs

Particulars

Holding Company

Key Management Personnel

Entities in which
KMP/relatives of KMP

(KMP) : e
exercise material influence
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Route Mobile Limited 55.23 5.00 % = % -
'|SMS Purchase
Route Mobile Limited 1.87 1.47 - - - -
Sales of Investment
Route Mobile Limited - 0.73 - " - R
Sales
Route Mobile Limited 25.14 14.02 - . % .
365 Squared Limited - - - 25.59 -
Route Mobile Limited 375.00 = = = %
Loans taken from related parties
Route Mobile Limited 540.00 721.81 - -
Details of related party transactions for the period ended 31 March 2025:
T in lakhs
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Route Mobile Limited 28.29 (415.44) - - - -
Clear Bridge Ventures LLP - - - 181.42 -
Business advance repaid
Route Mobile Limited 375.00 = = %
Route Mobile Limited 405.00 967.81 - - -
Route Mobile Limited 130.22 125.73 -
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Summary of material accounting policies and other explanatory information to the standalone financial statements as at and for the period ended 31
March 2025

(Amount in ¥, except for share data, and if otherwise stated)

Balances outstanding as at 31 March 2025:

% in lakhs
Entities in which
Particulars Holding Company Key M““"ggl',“ Personnel KMP/relatives of KMP
( ) exercise material influence
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Amount receivable
Route Connect Povate Limited - - - - - 8.00
Route Mobile Limited 7.75 12.81 = - - _
365 Squared Limited - - - 25.59 -
Amount payable
Route Mobile Limited 1.85 2.00 = = 4 =
Interest payable
Route Mobile Limited 41223 295.03 - = & )

Loan Payable
Route Mobile Limited .1,485.42 1,350.42 - - - .
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34 Employee benefits

I Contribution to defined contribution plan, recognised as expenses for the year are as under:

Year ended Year ended
31 March 2025 31 March 2024
L in lakhs T in lakhs
Defined contribution plans
Employer contribution to provident fund 45.76 7.60
Employer contribution to ESIC 2.90 0.39
48.66 7.99

II Defined benefit plan

The Company provides for gratuity benefit under a defined benefit retirement scheme (the “Gratuity Scheme”) as laid out by the
Payment of Gratuity Act, 1972 of India covering eligible employees. Liabilities with regard to the Gratuity Scheme are determined by
actuarial valuation carried out using the Projected Unit Credit Method by an independent actuary in accordance with Indian Accounting
Standard-19, ‘Employee Benefits”. The Gratuity Scheme is a non-funded scheme and the Company intends to discharge this liability
through its internal resources.

The following table scts out the unfunded status of the Gratuity Scheme in respect of employees of the Company:

Year ended Year ended
31 March 2025 31 March 2024
% in lakhs % in lakhs
(a) Change in present value of benefit obligation during the period
Projected Benefit Obligation ("PBO") at the beginning of the year 20.84 41.40
Service cost 10.74 6.65
Interest cost 1.35 224
Remeasurements due to:
- Effect of Change in financial assumptions 6.92 0.18
- Effect of experdence adjustments 23.34 (8.52)
Benefits paid (0.16) (21.11)
Present value of obligation at the end of the
year 63.03 20.84
(b) Current / Non Current Benefit Obligation
Current 9.93 297
Non-current 53.10 17.87
Amount recognised in the Balance sheet 63.03 20.84
(c) Amount recognised in the Statement of Profit & Loss
Current service cost 10.74 6.65
Interest cost 1.35 224
Total expense/(income) included in "Employee benefit expense" 12.09 8.89
(d) Amount recognised in Other Comprehensive Income (OCI)
Remeasurements due to:
- Effect of change in financial assumptions 6.92 0.18
- Effect of experience adjustments 23.34 (8.52)

Actuarial (gain)/ loss recognised in Other comprehensive income 30.26 (8.34)
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Material accounting policies and other explanatory information for the year ended 31 March 2025
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35

. " Year ended Year ended Reason for change in ratio
Rﬂl‘.l ", o,
o T eam— 31 March 2025 | 31 March 2024 | " Change more than 25%
P&L Ratio ;.
1. Net profit ratio Profit after tax Revenue 0.06 0.08 -21.58%
Earnings before
2. Interest coverage matio (in times) interest and tax Interest 0.39) 0.36 -195.21%|Due to decrease in EBIT.
Weighted average
Net Profit available for |number of equity Due to mcreases in profit after
3. Earnings per share equity shareholders shares 220.63 155.62 41.77%|tax
Bal I -
1. Current ratio Current assets Current liabilities 0.74 0.69 7.53%)|
2. Quick ratio Quick assets Current habilites 0.74 0.69 1.53%
3. Return on equity ratio Profit after tax Shareholder's equity 0.56 0.93 -39.23%|Due to increase in equity
Average trade
4. Trade receivables to turnover ratio (No of days)  |Revenue receivable 74.86 124.71 -39.97%|Due to increases of collection
Average trade
5. Trade payables to turnover (No of days) Purchases payables 60,811.10 47,404.68 28.28%|Due to increase in purchases
6. Net capital turnover ratio Revenue Working capital (8.11) (.84 67.72%| Due to mcreases in revenue
Earnings before
7. Return on capital employed ratio interest and tax Capital employed 0.04) 0.14 -125.41%|Due to decrease in EBIT.
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36

Leases

The Company has entered into agreements for taking its office premises under leave and license arrangements. These agreements
are for tenures between 5 year and 6 years and are renewable by mutual consent on mutually agreeable terms, lease rentals have an
escalation of 15%. Some of the leases for which the lease term is less than 12 months has been accounted as short term leases.

% in lakhs
Particulars Ascat G
31 March 2025 | 31 March 2024
The Bal h iscloses following amounts relatin, leases:
Right-of-use assets
Buildings 1,551.51 835.33
1,551.51 835.33
Lease liabilities
Current 432.31 217.67
Non-current 1,220.77 674.88
1,653.08 892.55
. Year ended Year ended
Amounts recognised in statement of profit and loss 31 March 2025 | 31 March 2024
Depreciation charge on right-of-use assets
Buildings 411.19 257.44
411.19 257.44
Interest expense included in finance cost 152.88 102.80
Expense relating to short-term leases 51.75 35.00
Total cash outflow for leases during current financial year (excluding short term leases) 469.87 298.62
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37

38

39

Earnings / (loss) per share

The amount considered in ascertaining the Company’s earnings per share constitutes the net profit / (loss) after tax. The number
of shares used in computing basic earnings per share is the weighted average number of shares outstanding during the petiod. The
number of shares used in computing diluted earnings per share comprises the weighted average number of shares considered for
deriving basic earnings per share and also the weighted average number of shares which could have been issued on conversion of
all dilutive potential shares.

% in lakhs

Particulars Year ended Year ended
31 March 2025 31 March 2024

Net profit / (loss) after tax attributable to equity shareholders 441.26 311.24
j::irghtcd average number of shares outstanding during the 219,300 219,300
Basic and diluted earnings / (loss) per share(Rs) 220.63 155.62
Nominal value per equity share (Rs) 10.00 10.00
Segment Reporting

In accordance with Indian Accounting Standard (Ind AS) 108, "Operating Segments", segment information has been given in the
consolidated financial statements of Route Mobile Limited, and therefore, no separate disclosure on segment information is given
in these standalone financial statements.

Contingent liabilities

A] Claims against the company not acknowledged as debts % in lakhs
Particul As at As at
SERERES 31 March 2025 | 31 March 2024
Income tax matters 7.03 52.96
7.03 52.96
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40 The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules, 2021 requiring companies, which
uses accounting software for maintaining its books of account, shall use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with
the date when such changes were made and ensuring that the audit trail cannot be disabled.

The audit trail feature was not enabled at the database level for accounting software Odoo (Postgres SQL) to log any direct data
changes, used for maintenance of all accounting records by the Company.

41 Other statutory information
(1) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.
(1) The Company do not have any transactions with companies struck off.

(iif) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign enftities
(Intermediaries) with the understanding that the Intermediary shall:

(va) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiarics) ot

(vb) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company have not received any fund from any person(s) or entity(ics), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(vi a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(vi b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vi) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

42 Previous year figures have been regrouped and rearranged to make them comparable with the current year figures.
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