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Independent Auditor’s Report

To the Members of Route Connect Private Ltd.

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Route connect
Private Limited (‘the Company’), which comprise the Standalone Balance Sheet as at 31
March 2026, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Cash Flow for the year then ended, and notes to the
standalone financial statements, including material accounting policy information and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards (‘Ind AS’) specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2026, and its profit 1438.19 (amount in thousands) (including
other comprehensive income), its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the
ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report
thereon

4. The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the standalone financial statements and our auditor’s report thereon. Our opinion on the

standalone financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.




In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

5. The accompanying standalone financial statements have been approved by the Company’s
Board of Directors. The Company’s Board of Directors arc responsible for the matters
stated in section 134(5) of the Act with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

6. In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone financial statements.

9. As part of an audit in accordance with Standards on Auditing, specified under section
143(10) of the Act we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
¢\ statements, whether due to fraud or error, design and perform audit procedures
\l?‘\ﬁ responsive to those risks, and obtain audit evidence that is sufficient and appropriate
5w ll

e
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to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

* Conclude on the appropriateness of Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern; {and}

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

12. As required by section 197(16) of the Act, based on our audit, we report that the Company
has paid remuneration to its directors during the year in accordance with the provisions of
and limits laid down under section 197 read with Schedule V to the Act.

13. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

14. As required by section 143(3) of the Act based on our audit, we report, to the extent
applicable, that:
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g)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit of the
accompanying standalone financial statements;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The standalone financial statements dealt with by this report are in agreement with the
books of account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act;

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of section 164(2) of the Act:

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company as on 31 March 2026 and the operating
effectiveness of such controls, refer to our separate report in Annexure a wherein we
have expressed an unmodified opinion; and In our opinion, to the best of our
information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to
us:

i.  the Company does not have any pending litigations as at 31 March 2026 except
mentioned below in CARO point (vii)(b);

ii.  the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31 March
2026

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2026;

v.

a. The management has represented that, to the best of its knowledge and belief,
other than as disclosed in note to the standalone financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons
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or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief,
other than as disclosed in note to the standalone financial statements, no funds
have been received by the Company from any person(s) or entity(ies), including
foreign entities (‘the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year ended 31
March 2026.

vi.  As stated in note 27 of the standalone financial statements and based on our
examination which included test checks, the Company, in respect of financial
year commencing on 1 April 2024, has used an accounting software for
maintaining its books of account which have a feature of recording audit trail
(edit log) facility and the same have been operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered
with. Furthermore, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

Nature of exception noted Details of Exception
Instances of accounting software for The audit trail feature was not
maintaining books of account for which enabled at the database level for

the feature of recording audit trail (edit accounting software to log any direct
log) facility was not operated throughout | data changes, used for maintenance
the year for all relevant transactions of all accounting records by the
recorded in the software Company.

For Ramanand & Associates
Chartered Accountants
Firm’s Registration No.: 117776W

Ramanan%

Partner

UDIN: 26103975QYCTIOS8309
Place: Mumbai
Date: 2 May 2026
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Route Connect India Pvt. Ltd. of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting (‘IFCoFR’) of ROUTE
CONNECT INDIA PVT. LTD. (“The Company”) as of March 31, 2026 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility for the Audit of Internal Financial Controls

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial reporting (the
“Guidance Note™) and the Standards on Auditing, issued by the ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirement and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of the internal controls based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls over

>
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitation of Internal financial controls over financial reporting ,
including the possibility of collision or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected . Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedure may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal controls over financial reporting were operating
effectively as at March 31, 2026 based on the internal financial control over financial
reporting criteria established by the Company considering the essentials components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by “ The Institute of Chartered Accountants of India”.

For Ramanand & Associates
Chartered Accountants
FRN No. 117776W

Ramanand Gupta
Partner

M. No. 103975
Date: 2 May 2026
Place: Mumbai
UDIN: 26103975QYCTIO8309
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Annexure B referred to in paragraph 13 of the Independent Auditor’s Report of even
date to the members of Route connect Private Limited on the standalone financial
statements for the year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we report that:

(1) (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment
capital work-in-progress, and relevant details of right-of-use assets}.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The property, plant and equipment, capital work-in-progress, and relevant details
of right-of-use assets have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of physical verification programme adopted by the
Company, is reasonable having regard to the size of the Company and the nature
of its assets.

(c) According to the information and explanations given to us and on the basis of examination
of the records of the Company, the title deeds of all the immovable properties disclosed in
the financial statements are held in the name of the company.

(d) The Company has not revalued its property, plant and equipment (including right-
of-use assets) or intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended) and rules made thereunder.

(i1) (a) The Company does not hold any inventory. Accordingly, reporting under clause
3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets at any point of time during the year.
Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the
Company.

(iii) ~ The Company has not made any investment in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships (LLPs) or any other parties
during the year. Accordingly, reporting under clause 3(iii) of the Order is not
applicable to the Company.

(iv)  In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of sections 185 and 186 of the Act in
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respect of loans and investments made and guarantees and security provided by it,
as applicable.

(v)  Inour opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,
reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company’s products/ services /
business activities. Accordingly, reporting under clause 3(vi) of the Order is not
applicable.

(vii) (a)In our opinion and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, with the appropriate authorities, except
mention below. Further, no undisputed amounts payable in respect thercof were
outstanding at the year-end for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us, we report that there
are no statutory dues referred in sub-clause (a) which have not been deposited with
the appropriate authorities on account of any dispute except for the following:

Name | Natu | Gross Amount paid | Period to | Forum Remarks
of the | re of | Amount | under which the | where , if any!
statute | dues | (Rs.) Protest (Rs.) | amount dispute is

relates pending

(viii) According to the information and explanations given to us, we report that no
transactions were surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) which have not been
previously recorded in the books of accounts.

(ix)  According to the information and explanations given to us, we report that the
Company does not have any loans or other borrowings from any lender.
Accordingly, reporting under clause 3(ix) of the Order is not applicable to the
Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is
not applicable to the Company.
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(x1) (a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no fraud on the Company has been noticed or
reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of
section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014, with the Central Government
for the period covered by our audit.

(¢) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under clause 3(xii) of the Order is not applicable to the
Company.

(x11i)  As per the information and explanation given to us and based on examination of records
of the company, all transactions with the related parties are in compliance with sections
177 and 188 of Companies Act wherever applicable and the details have been disclosed
in the financial statements, etc., as required by the applicable accounting standards.

(xiv) In our opinion, the provisions of clause 14 of the Order are not applicable to the
Company, as the Company is not required to have an internal audit system under
Section 138 of the Companies Act, 2013

(xv) According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with its directors
and accordingly, reporting under clause 3(xv) of the Order with respect to compliance
with the provisions of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the
Order are not applicable to the Company, (d) Based on the information and explanations
given to us and as represented by the management of the Company, the Group (as
defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have
any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information in the standalone financial statements, our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions , nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
the audit report indicating that Company is not capable of meeting its liabilities
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existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not have
any unspent amounts towards Corporate Social Responsibility in respect of any ongoing
or other than ongoing project as at the end of the financial year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable to the Company.

(xx1) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For Ramanand & Associates
Chartered Accountants
Firm’s Registration No.: 117776W

(P
Ramanand Gupta
Partner
Membership No.: 103975
UDIN: 26103975QYCTIOS8309
Place: Mumbai

Date: 2 May 2026
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Route Connect Private Limited
Balance sheet as at 31 March 2026
(Amount in ¥, unless otherwise stated)

As at As at
Note 31 March 2026 31 March 2025
(¥ in '000) (T in '000)
ASSETS
Non-current assets
Property, plant and equipment 2 28791 363.09
Deferred tax assets (net) 3 23947 -
527.38 363.09
Current assets
Financial assets
Trade receivables 4 9,965.86 6,308.96
Cash and cash equivalents 5 971.17 4,043.47
QOther current assets 6 1,286.63 1,231.68
12,223.66 11,584.11
‘Total assets 12,751.04 11,947.20
EQUITY AND LIABILITIES
Equity
Equity share capital 7 100.00 100.00
Other equity 8 3.011.72 1,573.54
3,111.72 1,673.54
Current liabilities
Financial liabilities
Borrowings 9 7,788.26 7,151.00
‘Trade payables 10
“Total outstanding dues of msme - 13.50
-Total outstanding dues of creditors other than msme 135.45 506.92
Other current financial liabilities 11 58.40 1,999.87
Provision 12 770.62 210.67
Current tax liabilities (net) 13 606.70 222.52
Other current liabilities 14 279.89 169.18
9,639.32 10,273.66
Total equity and liabilities 12,751.04 11,947.20
Material accounting policies and other explanatory 1-31

information

This is the Balance Sheet referred to in our report of even date

For and on behalf of the Board of Directors of
Route Connect Private Limited

For Ramanand & Associates
Chartered Accountants
Firm Registration No.: 117776W

! 230\

Rajeshwar Singh Gill Elsa Shibu
Director Director
(DIN No. 10880837) (DIN No. 11142337)

Ramanan
Partner
Membership No.:103975

UDIN : 26103975QYCTIO8309
Place : Mumbai
Date : 02 May 2026

Gupta




Route Connect Private Limited
Statement of Profit and Loss for the year ended 31 March 2026

(Amount in ¥, unless otherwise stated)

Year ended Year ended

Note 31 March 2026 31 March 2025
(X in '000) (% in '000)
I. Revenue from operations 15 26,898.72 10,302.80
II  Other Income 16 315.01 148.36
III Total Revenue (I + II) 27,213.73 10,451.16
IV Expenses
Employee benefit expenses 17 24.078.50 8,613.12
Finance costs 18 599.16 169.34
Depreciation and amortisation expenses 19 75.18 76.68
Other expenses 20 638.58 521.00
Total expenses 25,391.42 9,380.14
V  Profit /(loss) before tax (III - IV) 1,822.31 1,071.02
V1l Tax expense 21
Cutrent tax 606.70 222.52
Deferred tax (239.47) -
Tax adjustment in respect of earlier 16.90 -
VII Nert profit /(loss) after tax (V - VI) 1,438.18 848.50
Earnings /(loss) per equity share: 27
Basic and diluted (in Rs.) 143.82 84.85
Face value per share (in Rs.) 10.00 10.00
Material accounting policies and other explanatory 1-31

information

This is the Statement of Profit and Loss referred to in our report of even date.

For Ramanand & Associates For and on behalf of the Board of Directors of
Chartered Accountants Route Connect Private Limited

Firm Registration No.: 117776W @/ ‘3

Ramanand R Gupta Rajeshwar Singh Gill Elsa Shibu

Partner Director Director
Membership No.:103975 (DIN No. 10880837) (DIN No. 11142337)

UDIN : 26103975QYCTIO8309
Place : Mumbai
Date : 02 May 2026




Route Connect Private Limited
Cash flow statement for the year ended 31 March 2026
(Amount in , unless otherwise stated)

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit /(loss) before tax
Adjustments for :
Depreciation and amortisation expense
Interest expenses
Provision for Gratuity
Operating profit before working capital changes

Adjustments for working capital:

(Increase)/Decrease in Trade and other Receivables
Increase/ (Decrease) in trade payables
(Increase)/Decrease in Other current financial Liabilities
(Increase)/Decrease in Other current Assets
(Increase)/Decrease in Other current liabilities, provision
Cash generated from operating activities

Direct taxes paid (net)

Net cash generated from operating activities

B. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of current borrowings
Interest expenses
Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents
Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents (A+B)

Components of cash and cash equivalents:
Balances with banks in current accounts

Cash and cash equivalents as per financial statements

Notes:

Year ended Year ended
31 March 2026 31 March 2025
(% in '000) ( in '000)
1,822.31 1,071.02
75.18 76.68
599.16 169.34
559.95 210.67
3,056.60 1,527.71
(3,656.90) (6,308.97)
(384.97) (343.78)
(1,941.47) 1,999.87
(54.96) (68.13)
110.70 165.49
(2,870.98) (3,027.82)
(239.42) =
(3,110.40) (3,027.82)
637.26 7,151.00
(599.16) (169.34)
38.10 6,981.67
(3,072.30) 3,953.85
4,043.47 89.63
97117 4,043.47
971.17 4.043.47
971.17 4,043.47

The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Indian Accounting
Standard - 7 on "Cash Flow Statements" notified under Section 133 to the Companies Act, 2013.

Material accounting policies and other explanatory information
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Route Connect Private Limited
Statement of Changes in equity as at 31 March 2026
(Amount in ¥, unless otherwise stated)

Equity share capital ( in '000)

Particular Number of shares Amount
As at 1 April 2024 10,000 100.00
Changes during the period - -
As at 31 March 2025 10,000 100.00
Changes during the period = "
As at 31 March 2026 10,000 100.00
Other equity

(% in '000)

Particular Retained earnings | Total other equity
Opening balance as at 1 April 2024 725.05 725.05
Profit for the period 848.50 848.50
Closing balance as at 31 March 2025 1,573.54 1,573.54
Profit for the period 1,438.18 1,438.18
Closing balance as at 31 March 2026 3,011.72 3,011.72

1-31

Material accounting policies and other explanatory information

This is the Statement of Changes in Equity referred to in our report of even date.

For Ramanand & Associates
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Route Connect Private Limited
Material accounting policies and other explanatory information for the year ended 31 March 2026

Note 1:
(a) Corporate information

Route Connect Private Limited, was incorporated on April 02, 2018.The Company is engaged in providing
sophisticated solutions supported with cutting-edge technology and robust infrastructure, our product streams
are segmented into five different domains:

1. BPO [Management, Infrastructure, Operation, Execution and Delivery]

2. Call Centre [Management, Infrastructure, Operation and Execution].

3. Technology Services [Project Management, Business Solution, Facility Management and System

Integration]
4. Consultancy [Management and Operations]
5. Call Centre [Training & Placement]

(b) Material accounting policies
(i) Statement of compliance

In accordance with the notification issued by the Ministry of corporate affairs, the company has adopted Indian
Accounting standards (refer to as "Ind AS") notified under the Companies (Indian Accounting Standards)
Rules, 2015 w.e.f. 2 April 2018.

(ii) Basis of Preparation

The financial statements have been prepared to comply in all material aspects with the Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the Act) read with Companies (Indian
Accounting Standards Rules, 2015 and other relevant provisions of the Companies Act, 2013 and rules framed
thereunder.

Effective April 2, 2018, the Company has adopted all the Ind AS standards and adoption was carried out in
accordance with Ind AS 101, ‘First Time Adoption of Indian Accounting Standards’ with effect from April 2,
2018 as transition date. The transition was carried out from the Indian Accounting Principles generally
accepted in India and prescribed under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014, which was the previous GAAP.

The financial Statements have been prepared under the historical cost convention and on accrual basis, except
for certain financial assets and liabilities measured at fair value as required by relevant Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the company takes into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.

Current and non-current classification: Assets and liabilities are classified as current if it is expected to
realise or settle within 12 months after the balance sheet date. Deferred tax assets and liabilities are classified
as non-current assets and liabilities.
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Material accounting policies and other explanatory information for the year ended 31 March 2026

(iii) Critical estimates and judgements

The preparation of Financial Statements in conformity with Ind AS which requires management to make
estimates, assumptions and exercise judgement in applying the accounting policies that affect the reported
amount of assets, liabilities and disclosure of contingent liabilities at the date of financial statements and the
reported amounts of income and expenses during the year.

The Management believes that these estimates are prudent and reasonable and are based upon the
Management’s best knowledge of current events and actions. Actual results could differ from these estimates
and differences between actual results and estimates are recognised in the periods in which the results are
known or materialised.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed.

(iv) Revenue recognition

Effective April 2,2018, the Company has adopted Indian Accounting Standard 115 (IND AS 115) -'Revenue
from contracts with customers’ using the cumulative catch-up transition method, applied to contracts that
were not completed as on April 2, 2018. The new standard is based on the principle that revenue is
recognised when control of goods or services is transferred to the customer and provides a single, principles
based five-step model to be applied to all sales contracts. It replaces the separate models for goods, services
and construction contracts under previous standards (Indian Accounting Standard 11 and Indian Accounting
Standard 18) which was based on the concept of transfer of risks and rewards. It also provides further
guidance on the measurement of sales on contracts which have discounts and rebates by applying variable
consideration principles.

In accordance with the cumulative catch-up transition method, the comparatives have not been
retrospectively adjusted. The effect on adoption of IND AS 115 was inmaterial on the financial statements.

Revenue is measured at the fair value of consideration received or receivable. Revenue is recognised only
when it can be reliably measured and it is probable that the economic benefits will flow to the Company.
Amount disclosed as revenue are reported net of discounts and applicable taxes which are collected on behalf
of the government.

(i) Amounts received or billed in advance for services to be performed in future are recorded as advances from
customers / advance billing and unearned income.

(ii) Interest income for all debt instruments is recognised using the effective interest rate method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate,
the company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected
credit losses.

(iii) Effective April 2,2018, the Company has adopted Indian Accounting Standard 115 (IND AS 115) -
'Revenue from contracts with customers' using the cumulative catch-up transition method, applied to contracts
that were not completed as on April 2, 2018. The new standard is based on the principle that revenue is
recognised when control of goods or services is transferred to the customer and provides a single, principles
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based five-step model to be applied to all sales contracts. It replaces the separate models for goods, services
and construction contracts under previous standards (Indian Accounting Standard 11 and Indian Accounting
Standard 18) which was based on the concept of transfer of risks and rewards. It also provides further guidance
on the measurement of sales on contracts which have discounts and rebates by applying variable consideration
principles.

In accordance with the cumulative catch-up transition method, the comparatives have not been retrospectively
adjusted. The effect on adoption of IND AS 115 was inmaterial on the financial statements

{v) Leases

Operating lease
Leases where the lessor effectively retains substantially all risks and benefits incidental to ownership of the
asset are classified as Operating lease.

Company as a lessee

Operating lease payments (net of any incentive received from the lessor) are recognised as an expense in the
Statement of Profit and Loss on a straight line basis over the lease term unless the payments are structured to
increase in line with general inflation to compensate for the lessor’s expected inflationary cost.

(vi) Foreign currency
The functional currency of the company is Indian rupec.

Transactions in foreign currency are recorded at exchange rate prevailing on the date of transaction. Foreign
currency denominated monetary assets and liabilities are translated at the exchange rate prevailing on the
Balance sheet date and exchange gain or loss arising on settlement and restatement are recognised in the
Statement of Profit and Loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not
retranslated.

(vii) Income taxes

Income tax expense comprises Current tax expenses and net change in the deferred tax assets or liabilities
during the year. Current and deferred taxes are recognised in the Statement of profit and loss, except when
they relate to item that are recognised in Other comprehensive income or directly in Equity, in which case, the
current and deferred tax are also recognised in Other comprehensive income or directly in Equity respectively.

Current Income taxes

The current income tax includes income taxes payable by the company computed in accordance with the tax
laws applicable in the jurisdiction in which the company operates. Advance taxes and provision for current
income tax are presented in the Balance sheet after offsetting the advance tax paid and income tax provision
arising in the same jurisdiction and where the relevant tax paying units intends to settle the asset and liability
on a net basis.

Deferred income taxes

Deferred income tax is recognised using Balance sheet approach. Deferred income tax assets and liabilities are
recognised for deductible and taxable temporary differences arising between the tax base of an assets and
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liabilities and their carrying amount, except when the deferred income tax arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and affects neither accounting nor
taxable profit or loss at the time of recognition.

Deferred tax asset are recognised to the extent that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent that it
1s no longer probable sufficient taxable profit will be available to allow or part of deferred income tax assets to
be utilised. At each reporting date, the group re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain, as the case may be, that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to
taxable income in the years in which the temporary differences are expected to be received or settled.

(viii) Financial instruments

Financial assets and liabilities are recognised when the company becomes a party to the contractual provisions
of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value
measured on initial recognition of financial assets or financial liability.

(I) Financial assets

Classification

The company classifies its financial assets in the following measurement categories:

» those to be measured subsequently at fair value (either through other comprehensive income, or through
profitor loss), and those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which
the investment is held. For investments in equity instruments, this will depend on whether the company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

The company reclassifies debt investments when and only when its business model for managing those assets
changes.

Initial measurement

At initial recognition, the company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their
cash flows are solely payment of principal and interest.
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Subsequent measurement of debt instruments

Subsequent measurement of debt instruments depends on the company’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging relationship is
recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial
assets is included in finance income using the effective interest rate method.

¢ Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual
cash flows and for selling the financial assets, where the assets’ cash flows represent solely payments of
principal and interest, are measured at fair value through other comprehensive income (FVOCI). Movements
in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
equity to profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is
included in other income using the effective interest rate method.

* Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are
measured at fair value through profit or loss. A gain or loss on a debt investment that is subsequently
measured at fair value through profit or loss and is not part of a hedging relationship is recognised in profit or
loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it
arises. Interest income from these financial assets is included in other income.

De-recognition of financial assets

A financial asset is de-recognised only when

* The company has transferred the rights to receive cash flows from the financial asset or

» retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement comprise of the cash on hand and at
bank. Cash and cash equivalents consists of balances with banks which are unrestricted for withdrawal and
usage.

(II) Financial liabilities

Borrowings and other financial liabilities are initially recognised at fair value (net of transaction costs
incurred). Difference between the fair value and the transaction proceeds on initial is recognised as an asset /
liability based on the underlying reason for the difference.

Subsequently all financial liabilities are measured at amortised cost using the effective interest rate method
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,

cancelled or expired. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
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transferred or liabilities assumed, is recognised in profit or loss. The gain / loss is recognised in other equity in
case of transaction with shareholders.

(ix) Property plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Cost includes inward freight, net of GST credit, taxes and expenses incidental to acquisition and
installation, up to the point the asset is ready for its intended use.

On transition to Ind AS, the company has elected to continue with the carrying value of all of its property,
plant and equipment recognised as at 1 April 2016 measured as per the previous GAAP and use that carrying
value as the deemed cost of the property, plant and equipment.

(x) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

On transition to Ind AS, the company has elected to continue with the carrying value of all of its intangible
assets recognised as at 1 April 2016 measured as per the previous GAAP and use that carrying value as the
deemed cost of the intangible assets.

(xi) Depreciation/Amortisation

Depreciation/Amortisation on Property, plant and equipment/Intangible assets is provided to the extent of
depreciable amount on straight line method over the useful lives of assets as determined by the management
which is in line with the Part-C of Schedule II of the Companies Act, 2013 with residual value of 5%, except
servers and network (part of Computers).

Servers and networks are depreciated over a period of five years, based on internal assessment and technical
evaluation carried out by the management, and which represents the period over which they expect to use
these assets.

Depreciation is calculated pro-rata from/to the date of addition/deletion.
(xii) Impairment of asset
Non-financial assets

The carrying amount of the non-financial assets are reviewed at each Balance Sheet date if there is any
indication of impairment based on internal /external factors. An impairment loss is recognised whenever the
carrying amount of an asset or a cash generating unit exceeds its recoverable amount. The recoverable amount
of the assets (or where applicable, that of the cash generating unit to which the asset belongs) is estimated as
the higher of its net selling price and its value in use. Impairment loss is recognised in the statement of profit
and loss.

After impairment, depreciation / amortisation is provided on the revised carrying amount of the asset over its
remaining useful life.
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A previously recognised impairment loss is increased or reversed depending on changes in circumstances.
However, the carrying value after reversal is not increased beyond the carrying value that would have
prevailed by charging usual depreciation / amortisation if there were no impairment.

(xiii) Employee Benefits

All short term employee benefits are accounted on undiscounted basis during the accounting period based on
services rendered by employees and recognised as expenses in the Statement of Profit and Loss.

The Company’s liability towards gratuity, being defined benefit plan is provided based on the Payment of
Gratuity Act, 1972, covering eligible employees. Liabilities with regard to the Gratuity Scheme are determined
by the Company itself. Gratuity liability is not funded and the payments are made to the employees directly
when they leave the organisation post completion of 5 years of work or at the time of retirement (with
minimum 5 years of service), whichever is earlier.

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the
end of the year are treated as short term employee benefits.

(xiv) Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
management estimate of the amount required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company.

Contingent assets are not recognised in the financial statements. However, it is disclosed only when an inflow
of economic benefits is probable.

(xv) Earnings per share

Basic earnings per share are computed by dividing net profit after tax (excluding other comprehensive income)
by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing net profit after tax (excluding other comprehensive income
as adjusted for interest and other charges to expense or income) relating to the dilutive potential equity shares,
by the weighted average number of shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share.
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(Amount in ¥, unless otherwise stated)

2 Property, plant and equipment

(% in '000)
; Furniture & Office Office
Particulars . , : Total
Fixtures Computers Equipment's

Gross block
Balance as at 1 April 2024 791.38 330.50 334.60 1,456.48
Additions - 3,032.00 - 3,032.00
Disposals/Adjustments - (3,032.00) - (3,032.00
Balance as at 31 March 2025 791.38 330.50 334.60 1,456.48
Additions - - - -
Disposals/Adjustments - - - -
Balance as at 31 March 2026 791.38 330.50 334.60 1,456.48
Accumulated depreciation
Balance as at 1 April 2024 386.70 312.14 317.87 1,016.70
Depreciation charge 75.18 - 1.50 76.68
Disposals/Adjustments - - -
Balance as at 31 March 2025 461.87 312.14 319.37 1,093.38
Depreciation charge 75.18 - - 75.18
Disposals/Adjustments - - -
Balance as at 31 March 2026 537.05 312.14 319.37 1,168.56
Net block
Balance as at 31 March 2025 329.51 18.36 15.23 363.09
Balance as at 31 March 2026 254.33 18.36 15.23 287.91
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(Amount in ¥, unless otherwise stated)

3 Deferred tax assets

Deferred tax assets on account oft
Depreciation
Provision for gratuity

Trade receivables
Unsecured, considered good

Trade receivables Ageing Schedule#
As at 31 March 2026

Undisputed trade receivables-considered good
Undisputed trade receivables-which have
significant increase in credit risk

Disputed trade receivables-credit impaired
Total

As at 31 March 2025

Undisputed trade receivables-considered good
Undisputed trade receivables-which have
significant increase in credit risk

Disputed trade receivables-credit impaired
Total

Cash and cash equivalents
Balances with banks in current accounts

Other current assets
Balances with revenue authorities

As at As at
31 March 2026 31 March 2025
(% in '000) (X in '000)
45.52 -
193.95 =
239.47 -
9,965.86 6,308.96
9,965.86 6,308.96
Outstanding for following periods from due date of payment
Lessthan6 6 months -1
2] 2- T
Months P 1-2 years 3 years More than 3 years otal
8,588.32 1,377.54 - - - 9,965.86
8,588.32 1,377.54 - - - 9,965.86
Outstanding for following periods from due date of payment
Less than6 6 months -1
Months s 1-2 years 2-3 years More than 3 years Total
6,308.96 - - - - 6,308.96
6,308.96 - - - - 6,308.96
971.17 4,043.47
971.17 4,043.47
1,286.63 1,231.68
1,286.63 1,231.68
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As at As at
31March 2026 31 March 2025
(X in '000) (¥ in '000)
Equity share capital
Authorised capital
10,00,000 cquity shares of Rs.10 cach 10,000.00 10,000.00
Issued, subscribed and fully paid up
10,000 equity shares of Rs.10 each 100.00 100.00
100.00 100.00

(a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.

As at 31 March 2026

As at 31 March 2025

Number

Number

of shares Amagumt of shares Amount
(% in '000) (% in '000)
Balance at the beginning of the year 10,000 100.00 10,000 100.00
Add: Issued during the year - - - -
Balance at the end of the year 10,000 100.00 10,000 100.00
(b) Shares held by Promoters at the end of the year
As at 31 March 2026
No. of shares . No. of shares at i
Name of promoter at ti}e Ghivge dudng the end of the % of Total shares AJ changes
beginning of the year during the year
the year year
Route Mobile Limited 9,999 - 9,999 99.99% Nil
Call 2 Connect India Private Limited 1 1 0.01% Nil
Total 10,000 - 10,000 100.00%
As at 31 March 2025
No. of shares
N p at the Change during Wo. afhams iy % of Total % changes
ame of promoter .. the end of the ;
beginning of the year shares during the year
the year year
Route Mobile Limited 9,999 - 9,999 99.99% Nil
Call 2 Connect India Private Limited 1 - 1 0.01% Nil
Total 10,000 - 10,000 100.00%

(c) Shareholders holding more than 5% of the shares

As at 31 March 2026

As at 31 March 2025

Number of %o Number of %
shares of holding shares of holding
Route Mobile Limited 9,999 99.99% 9,999 99.99%
9,999 99.99% 9,999 99.99%

(d) Rights, preferences and restrictions attached to equity shares

The Company has one class of equity shares having a par value of Rs.10 each. Each holder of equity shares is entitled to one vote per share.
The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting, In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company after
distribution of all preferential amounts and the distribution will be in proportion to the number of cquity shares held in the Company.
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8

10

Other equity

Surplus in the statement of profit and loss

Other equity

Securities premium

Balance at the beginning of the year
Additions during the year

Balance at the end of the year

Surplus in the statement of profit and loss
Balance at the beginning of the year

Add: Profit for the year

Balance at the end of the year

Other equity
Current Borrowings

Unsecured
Loan from related parties

Trade payables
Dues of micro and small enterprises
Dues of creditors other than micro and small enterprises

As at
31 March 2026
(T in '000)

As at
31 March 2025
(T in '000)

3,011.72

1,573.54

3,011.72

1,573.54

1,573.54
1,438.18

725.05
848.50

3,011.72

1,573.54

3,011.72

1,573.54

7,788.26

7,151.00

7,788.26

7,151.00

135.45

13.50
506.92

135.45

520.42

* The Company has identified Micro and Small Enterprises on the basis of information available. Details of dues to
micro and small enterprises as per the provisions of Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006) are:

The principal amount and the interest due thercon remaining unpaid to any supplier as at the end of each

accoun| ng year

- Principal amount
- interest thereon, included in finance cost

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amounts

of the payment made to the supplicr beyond the appointed day during each accounting year;
“The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under MSMED Act, 2006;
The amount of interest accrued and remaining unpaid at the end of each accounting year; and
“The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible

expenditure.

The information in the above mentioned table is compiled by the management on the basis of response received

from vendors as to their classification as micro or small enterprise.

Ageing of Trade Payable :
As at 31 March 2026

135.45

520.42

Particulars

Less than 1
year

1-2 years

2-3 years

More than 3 years

Total

(i) MSME

(1))Others

(i) Disputed dues MSME
(iv)Disputed dues others

135.45

135.45

135.45

135.45

As at 31 March 2025

Particulars

Less than 1
year

1-2 years

More than 3 years

Total

(i) MSME

(i1)Others

(ii)Disputed dues MSME
(iv)Disputed dues others

13.50
506.92

13.50
506.92

520.42

520.42
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11

12

13

14

Other current financial liabilities

Dues to employces

Current provision
Provision for employee benefits
Provision for gratuity

Current tax liabilities (net)
Provision for tax

Other current liabilities
Statutory dues

As at As at
31 March 2026 31 March 2025
(% in '000) (X in '000)

58.40 1,999.87

58.40 1,999.87
770.62 210.67
770.62 210.67
606.70 22252
606.70 222.52
279.89 169.18
279.89 169.18
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15

16

17

18

19

20

Particulars

Revenue from operations
Income from sale of services:
Technical and support services

Other income
Foteign exchange rate gain

Employee benefit expenses

Salary, wages and bonus

Contribution to provident fund and other funds
Staff welfare expenses

Finance costs
Interest expenses
Other interest expenses

Depreciation and amotrtisation expense
Depreciation on property, plant and equipment

Other expenses

Bank charges

Legal and professional fees

Repaits and maintenance

Rates and taxes

Remuneration to auditor (refer note below)
Office expenses

Travel and conveyance

Foteign exchange loss

Miscellaneous expenses

Note:
Auditor's remuneration (net of tax credit)
Statutory audit fees

Year ended Year ended
31 March 2026 31 March 2025
(% in '000) (X in '000)
26,898.72 10,302.80
26,898.72 10,302.80
315.01 148.36
315.01 148.36
23,591.75 8,430.03
477.05 183.09
9.70 =
24,078.50 8,613.12
596.96 167.78
2.20 1.56
599.16 169.34
75.18 76.68
75.18 76.68
14.84 12.71
402.93 383.80
48.82 5.00
8.64 541
30.00 30.00
24.64 =
44.28 -
64.43 84.08
0.00 (0.00)
638.58 521.00
30.00 30.00
30.00 30.00
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Material accounting policies and other explanatory information for the year ended 31 March 2026
(Amount in ¥, unless otherwise stated)

Year ended Year ended
Particulars 31 March 2026 31 March 2025
(X in '000) (¥ in '000)
21 Tax expense
Current tax expense
Current tax for the year 606.70 222.52
Tax adjustment for previous years 16.90 -
623.60 222.52
Deferred taxes (239.47) -
384.13 222.52
Tax reconciliation (for profit and loss)
Profit before income tax expense 1,822.31 1,071.02
Tax at the rate of 25.168% 458.64 269.55
Tax effect of amounts which are not deductible / not taxable in
calculating taxable income
Others 148.06 (47.03)
Income tax expense 606.69 222.52




Route Connect Private Limited

Material accounting policies and other explanatory information as at 31 March 2026

(Amount in ¥, unless otherwise stated)
Fair value measurements

Financial instruments by category:

® in '009

Particulars

31 March 2026
Amortised cost

31 March 2025
Amortised cost

Financial assets - current

Trade receivables 9,965.86 6,308.96

Cash and cash equivalents 971.17 4,043.47
Financial liabilities - current

Ttrade payables 135.45 506.92

Loans 7,788.26 7,151.00

Other current financial liabilities 58.40 1,999.87

I. Fair value hierarchy

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date.

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
(a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the
financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the group has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of cach
level follows underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. For example, listed equity
instruments that have quoted market price.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-
counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all material inputs required to fair value an insttument are observable, the
instrument is included in level 2. . .

Level 3: If one ot mote of the material inputs is not based on observable matket data, the instrument is included in level 3.
This is the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

L. Assets and liabilities which are measured at ainortised cost for which fair values are disclosed
(It is categorised under Level 2 of fair value hierarchy)

During the periods mentioned ahove, there have been no transfers amongst the levels of hierarchy.
g : ’ g Y

The carrying amouants of cash and cash equivalents and other current financial liabilities are considered to be approximately

equal to the fair value.
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Route Connect Private Limited
Material accounting policies and other explanatory information as at 31 March 2026

(Amount in ¥, unless otherwise stated)

Capital Management

The Company's financial strategy aims to support its strategic priotities and provide adequate capital to its businesses for
growth and creation of sustainable stakeholder value. The company funds its operation through internal accruals. The
company aims at maintaining a strong capital base largely towards supporting the future growth of its business as a going

concern.

The company consider the following component of its balance sheet to be managed capital: equity share capital & other
equity

Other equity as shown in the balance sheet includes retained earnings.

The amounts managed as capital by the company are summarised as follows:

(X in '000)
Particulars As at As at
31 March 2026 | 31 March 2025
Equity share capital 100.00 100.00
Other equity 3,011.72 1,573.54
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Route Connect Private Limited
Material accounting policies and other expianatory information as at 31 March 2026
(Amount in ¥, unless otherwise stated)

Financial risk management

Credit risk

The Company has a risk management policy which covers risk associated with the financial assets and liabilities. The risk management policy is
approve by Board of Directors. The focus of the risk management committee is to assess the unpredictability of the financial environment and to
mitigate potential adverse effect on the financial performance of the company.

‘The Company's principal financial liabilitics comprises of trade and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s principal financial assets include loans, trade reccivables, and cash and cash cquivalents and bank deposits
that derive directly from its operations.

The table blow provide details regarding past dues receivables as at cach reporting dare:

(T in '000)
Particulars Agat A
31 March 2026 31 March 2025

Upto 6 months 8.588.32 6,308.96
6 months - 1 year 1377.54 -
1-2 years - -
2-3 years -
More than 3 years - -

Total 9,965.86 5,308.96
Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring
unacceptable losses. The Company’s objective is to maintain optimunm levels of liquidity and to ensure that funds are available for usc 4s per
requirernent. : ’

The liquidity rish principally arises from obligaticns on zccount of other financial liabilities. )

The Company’s ccrporate finance departraent is responsible for liquidity and funding as well as seitlement management. In addition, processes
and policies related to such risks are overseen by senior management. Management monifors the Company’s net liquidiry position through rolling
forecasts on the basis of expected cash flows. '

The table below summarises the maturity rofile of the Company’s financial liabilities based on contractual undiscounted payments at each
reporting date:

As at 31 March 2026 (¥in '000
Particulars Less than 1 year 1-2 years 2-3 years More than J years Total
Financidl liabilities - cutreny’
Borrowings 7,788.26 - - - 7,788.26
Trade payables 135.45 . - 135.45
Other current financial liabilities 58.40 - - 58.40
As at 31 March 2025 (% in '009;
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
Financial liabilities - current ' ‘
Bormowings 7,151.00 - - 7,151.00
Trade payables 506.92 - - 506.92
Other current finanzial labilides 1,999.87 - - 1,999.87
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Route Connect Private Limited
Material accounting policies and other explanatory information as at 31 March 2026
(Amount in ¥, unless otherwise stated)

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in forcign exchange rates.
The risk primarily relates to {luctuations in trade reccivables denominated in foreign currency against the functional currency of the company.

In respeet of the foreign currency transactions, the company does not hedge the exposures since the management believes that the same is
insignificant in nature.

Exposure to foreign currency risk at the end of reporting period are as under:

($ in '000)
) As at As at
Particulars 31 March 2026 31 March 2025
USD UsSD
Financial assets
Trade receivable 69.06 31.97
Net exposure to foreign currency risk (assets) 69.06 31.97

Sensitivity to foreign currency risk
The following table demonstrates the sensitivity in USD with all other variables held constant. The below impact cn the Company's profit before
tax is based on changes in the fair value of unhcdged foreign currency monctary assets at balance sheet date:

As at 31 March 2026 As at 31 March 2025
Increase by 2% | Decrease by 2% | Increase by 2% | Decreasc by 2%

Currencies

UsD 1.38 (1.38) 0.64 (0.64)
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Route Connect Private Limited

Summary of material accounting policies and other explanatory information to the standalone financial statements as at and for the year ended

31 March 2026
(Amount in ¥, unless otherwise stated)

Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures” are given below:

Names of related parties and description of relationship:
Description of relationship Names of related parties
(i) Holding Company Route Mobile Limited
(i) Key Management Personnel (KMP)
Sandipkumar Gupta
Rajdipkumar Gupta
Elsa Shibu
Tushar Agnihotri
Rajeshwar Singh Gill
(iii) Entities in which KMP/relatives of KMP Telesign Corp.
can exercise material influence
Details of related party transactions during for the year ended 31 March 2026:
(X in '000)
Kev M e P 1 Entities in which
Particulars Holding Company ey Management Tersonnet | garp /relatives of KMP exercise
(KMP) o
material influence
31 March'26 | 31March'25 [ 31 March'26 31 March'25 | 31 March'26 31 March'25
X reimbur h mpan
Telesign Corp. - - 4,046.96
Route Mobile Limited 490.03 129.80
Sales
Telesign Cotp. - - 26,898.71 10,302.79
Loan taken
Route Mobile Limited 5,100.00 7,000.00 - - -
Loan repaid
Route Mobile Limited 5,000.00 - -
Interest expenses
Route Mobile Limited 596.96 167.78 - = 3
Balances outstanding as at 31 March 2026:
(X in '000)
Key Management Personnel FRbEE i w tch
Particulars Holding Company ¥ e KMP/relatives of KMP exercise
(KMP) 1
material influence
31 March'26 | 31March'25 |31 March'26 31 March'25 |31 March'26 31 March'25
Amount receivable
Telesign Corp. - - 9,965.86 6,308.97
Interest payable
Roure Mobile Limited (88.26 151.00 - = = =
Advance payable
Route Mobile Limited 7,100.00 7,000.00 - - - -
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Suwamary of mateiial zccouuting policies and other explanatory information to che standalone financial statements as at and fer the year end=d 31 March 2026
(Amouns 11 T, unless otherwise stated)

256 Analytical Ratios

Particular Numerator Denominator Year Ended | Year Ended |o, Change|Reason for change in ratio more than 25%
31 March 2026 |31 Mazch 2025

P&I. Raiio's :
1. Net profit ratio Profit after tax Revenue . 0.05 : 0.08 -35.08%|Due to increases of expenses
2. Interest coverage ratio (in times) : itarnings before interest and tax  |Interest 4.04 7.32 -44.82%]|Duc to increases of interest

Net Profit available for equity Weighted average

3. Barnings per share assholdits A S <. TR 145.82 84.85 69.50%|EPS increases due to increases in profit
Balance Sheet Ratio's :

1. Current ratio - Current Asscts Current liabilities 1.27 1.13 12.47%

2. Quick ratio Quick Asscts Current liabilities 1.27 113 12.47%

3. Return on cquity ratio Profit after tax Sharcholder's iguity 0.46 0.51 -8.84%

4. Return on crpital ennpioved ratio Earnings before interest and tax  |Capital Employed 0.78 0.74 5.00%




Route Connect Private Limited

Material accounting policies and other explanatory information as at 31 March 2026

(Amount in ¥, unless otherwise stated)

27 Earnings / (loss) per share

The amount considered in ascertaining the Company’s earnings per share constitutes the net profit/(loss) after tax. The
number of shares used in computing basic earnings per share is the weighted average number of shares outstanding during
the petiod. The number of shares used in computing diluted earnings per share comprises the weighted average number of
shares considered for deriving basic earnings per share and also the weighted average number of shares which could have
been issued on conversion of all dilutive potential shares.

(T in '000)
Particulars Year ended Year ended
. 31 March 2026 | 31 March 2025
Net profit / (loss) after tax attributable to equity shareholders 1,822.31 1,071.02
Weighted average number of shares outstanding during the year 10,000 10,000
Basic and diluted earnings / (loss) per share() 143.82 84.85
Nominal value per equity share ) 10.00 10.00

28 The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1)
of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules, 2021 requiting
companies, which uses accounting software for maintaining its books of account, shall use only such accounting software
which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the
books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The audit trail feature was not enabled at the database level for accounting software Odoo (Postgres SQL) to log any direct
data changes, used for maintenance of all accounting records by the Company.

29 Other statutory information

(i) The company do not have any benami property, where any proceeding has been initiated ot pending against the company
for holding any beaami property.

(i) The company do not have any transactions with companies struck off.

(iii) The company do not have any charges or satisfaction which is yet to be registered with roc beyond the statutory period

(iv) The company have not traded or invested in crypto currency or virtual currency during the financial year.

(v) The company have not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign
entities (intermediaries) with the understanding that the intermediary shall: '

(va) Directly or indirectly lend or invest in other persons or eatitics identified in any manner whatsoever by ot on behalf of
the company (ultimate beneficiaries) or

(vb) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
(vi) The company have not received any fund from any person(s) ot entity(ies), including foreign entities (funding party)

with the understanding (whether recorded in writing ot otherwise) that the company shall:

(vi a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ot on behalf of

the funding party (ultimate beneficiaries) or

(vi b) Provide any guarantee, security or the like on behalf of the ultimate beneficiaties.

(vii) The company hdve not any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or

any other relevant provisions of the Income Tax Act, 1961




Route Connect Private Limited
Material accounting policies and other explanatory information as at 31 March 2026

(Amount in ¥, unless otherwise stated)

30 Pursuant to the notification issued by the Ministry of Labour and Employment, the Code on Wages, 2019, the Code on
Social Security, 2020, the Industrial Relations Code 2020 and the Occupational Safety, Health and Working Conditions
Code, 2020 (collectively referred to as the "New Labour Codes") become effective from 21 November 2025. The Company
has reassessed its employee benefit obligation in accordance with the revised definition of wages. The Company is in the
process of evaluating the full impact of these new labour codes announced. The Company has estimated and accounted for
incremental liability for employees, which is not material to the standalone financial results.

31 Previous year figures have been regrouped and rearranged to make them comparable with the current year figures.
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